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BBEJIEHUE

IIpu coctaBieHun Oroaxera U OIOJKETHOM CHCTEMBI JIFOOOE COBPEMEHHOE
rOCy/IapCTBO OCHOBBIBA€TCS HA MpUHIUIE CcOaJaHCUPOBAHHOCTU OHOKETA.
Cnengyer OTMETUTH, YTO COAJIAHCUPOBAHHOCTH OIO/KETa — JIOBOJIBHO PpEIKOe
aBiieHne. Yaille Bcero pacxonbl OIOPKETa MPEBBIIAIOT JOXO/bI, BCIEACTBUE YETO
BO3HUKAET AePUIMT OrO/IKeTa, KOTOPbI MOKPHIBAETCS 3a CYET UCTOYHUKOB €ro
¢unancupoBanus. B cBA3M ¢ 3TUM y rocyaapcTBa BO3HHKAeT MOTPEOHOCTH B
JOTIOTHUTENbHBIX (PMHAHCOBBIX pecypcax.

OgHuM U3 OCHOBHBIX HCTOYHHUKOB TPHUBIICYEHHUS JIOTIOJHUTEIBHBIX
(MHAHCOBBIX PECYpPCOB SIBISIIOTCS TOCYIAapCTBEHHbIE BHEUIHWE M BHYTPEHHUE
3auMcTBOBaHUS. OHU ABISIOTCA OJHUM U3 HHCTPYMEHTOB (DMHAHCOBOM MOJIUTUKH.

Kpenutopamu MOTyT BBICTYNATh Kak (pU3nUecKue U IOPUIUYECKUE JTUIA, TaK
U Ppa3IUYHbIE KPEIWTHBIE OpPraHU3allid, WHOCTPAHHBIE TOCYyAapcTBA U JPYTHE
CyOBEKTBI MEXKIYHAPOJHOIO MpaBa. 3aeMIIUKOM BBICTYMAET TOCYAapCTBO B JIUIIE
€ro opraHoB BiacTu. KpeauTsl MOTYT NpUBIIEKATHCS U U3 OIOIKETOB OIOIKETHOMN
CHUCTEMBI TOCYJJapCTBA.

Tak >xe momomHUTENbHBIE (PMHAHCOBBIE PECYPCHI TOCYAAPCTBO MPHUBICKACT
MyTeM MpPOJIaXu Ha BHYTPEHHUX W BHEIIHUX PbIHKaX OONUTAIMii, Ka3HAYeHCKUX
0053aTENbCTB U IPYTUX BUAOB IOCYJaPCTBEHHBIX IIEHHBIX OyMar.

JUis  mokpeiTug  AedpuimuTta OKOKETa MYHULUIAIBHOTO 0O0pa3oBaHMs
UCITIOJIB3YIOTCS MYyHULUTIATbHBIE 3aMMCTBOBAHUS, KOTOpBIE TaKXKe
NOJIpa3AeNiAloTCd Ha BHEIIHUE M BHyTpeHHHUE. [lomoiHuTenbHble (UHAHCOBHIE
pecypchl MOTYT HIOCTYNAaTh B MECTHBIN OIO/KET OT APYTUX OIOMKETOB OIOIKETHON
cucrtembl Poccuiickoit Denepaiuu U OT KPEAUTHBIX OPraHU3ali OT BbIYCKa Ha
BHYTPEHHHMI PBIHOK LIEHHBIX OyMar OT MMEHHM OpPraHOB BJIACTH MYHHLHIAJIBHOTO

o0Opa3oBaHwUs.



BcenenctBue mpoBeAeHMS  JAHHBIX  MEPONPUATHH MO  MPUBJICUYECHHUIO
JOTIOTHUTENbHBIX ~ (PMHAHCOBBIX CPEACTB BO3HHUKAIOT TOCYJApCTBEHHBIE WU
MYHHUIUOATbHBIE JOJITOBbIE 00513aTEIBCTBA.

OObEeKTOM  UCCIEeNOBaHUSA  JAaHHOW  KypcOBOM  pabOThl  SIBIIAIOTCS

rocygapCTBCHHBIC )51 MYHUIIUIIAIBHBIC 3aUMCTBOBAaHUA. HpCI[MeTOM

rOCYJapCTBEHHbIC M MYHHUIIMMAIbHBIE 3aUMCTBOBaHUS B cUCTEME (DMHAHCOBBIX
otHoleHur Poccurickon denepamuu.
lenpto KypcoBOW pabOTHl  SBISIETCS  HMCCIEAOBaHUE OCOOCHHOCTEH
rOCYJapCTBEHHBIX U MYHUIIMTAIBHBIX 3aUMCTBOBAHMM B cucTeMe (DMHAHCOBBIX
oTHoleHur B Poccuu.
Hcxonast u3 moctaBieHHON 1e)IH, HEOOXOAMMO PEIIUTh CIICTYIONINE 3aa4u:
® PpPACCMOTPETh CYUIHOCTh U MPUYUHBI BO3HUKHOBEHHUSI TOCYJIAPCTBEHHBIX U
MYHULIMTIATbHBIX 3aUMCTBOBAHHUI;
e paccMoTpeTh (OpPMBI U METOJIbI TOCYAAPCTBEHHBIX U MYHUIUTATBHBIX
3aMMCTBOBaHUM;
® BBISIBUTH CHEIU(UKY OCYIIECTBICHUS TOCYAAPCTBEHHBIX U MYHUIIUTIATBHBIX
3auMcTBOBaHU B Poccuiickon denepanun.

B xonme nHammcaHusi KypcoBOil pabOThl HMCHOJB30BAIUCH TAKWE METOJIbI
UCCJICOBAHUS KaK METOJI aHalIn3a, HHIAYKIIUHA, 0030pa HH()OpMaIIHH.

B kadectBe mH(popManmoHHOW 0a3bl NMPHU HANKMCAHWH KYypCOBOM PabOTHI
MOCIYXWJIM TaKWe HMCTOYHMKMA KaK YYEOHHKHM 10 SKOHOMHUYECKOW TEOopuH,
¢uHaHCAM, HOPMAaTUBHO MIPABOBBIEC AKTHI, pecypchl IHTEpHET.

KypcoBast pabota cocTOUT U3 BBEIICHHMS, 3aKIIOUCHHUS, JBYX TJIaB, CIIHCKA
UCIIOJIb30BAaHHBIX ~ MCTOYHUKOB. B mepBoit  riaBe  JgaHHOW  pabOTHI
paccMaTpuBaEeTCA MOHSATHE M CYIIHOCTh TOCYJApCTBEHHBIX U MYHHIMITAIIBHBIX
3amMcTBOBaHMi. Kiaccudukanus TOCYZapCTBEHHBIX W MYHHIIMIIATBHBIX
3aMMCTBOBAaHUH, a TaKKe (POPMBI M METOJIbI 3AUMCTBOBAHUM.

Bo BTOpoil rnaBe OpPEACTAaBICH AHAIW3 TOCYHAPCTBEHHBIX U
MYHULIUMAIBHBIX ~3aUMCTBOBAaHUWA B cuUcCTeMe€ (DUHAHCOBBIX OTHOIICHUU

Poccuiickoit @enepanum.



I'TABA 1. TEOPETUYECKHUE ACIIEKTBI ®OPMHUPOBAHUA
T'OCYJAPCTBEHHBIX U MYHUIIUIIAJIBHBIX 3AUMCTBOBAHUI

1.1 TloHsaTHe M CYIIHOCTH TOCYJAPCTBEHHBIX M MYHUIUNAJIbHBIX
3aMMCTBOBAHUI. Kuaccnduxanus rocyAapcTBeHHbIX "

MYHHMIHUIIAJTBbHBIX 3aUMCTBOBaHMI

OnHOM W3 OCHOBHBIX 3a/ad, NPU COCTABJIGHWU OIO/KeTa U OIOKETHOM
CHUCTEMBI JIOOOTO TOCYIapCTBa, SBISAETCA JOCTH)KEHHE COaTaHCHPOBAHHOCTH
oromkera. Takas 3agadya MOXKET ObITh pellleHa Oyiarogaps pazIudyHbIM METO/AM.
Tak, cOamaHCHPOBAaHHOCTh OIOKETa O0O0ECIeYNBACTCS aBTOMATHYECKH, €CIIH
OFO/DKET COCTaBIIEH C IICNIbI0 JIOCTHDKEHUS PaBEHCTBA  MEXKIY JOXOJaMU H
pacxomamu [11, c. 166].

COaaHCHpPOBaHHOCTh OOJKETa, KOTOPBI COCTaBIEH C MPEBBINICHUEM
pacxoloB HAA JIOXOJAaMH, JOCTHUTAETCS IIyTeM HAXOXKICHUS HCTOYHUKOB
¢uHancupoBaHus AepunmMTa. B 3TOM Ciydae cOamaHCHPOBAaHHOCTH OFOKETa
npeanojaraeT pPaBEHCTBO IUIAHUPYEMBIX pacxoloB OOBEMY JIOXOJOB H
MOCTYIUICHUH U3 HCTOYHUKOB (DMHAHCUPOBaHUs JAehUIINTA OO KETA.

Hckmouennem  sBISETCS  COCTaBIIeHHE  OloKeTa ¢ MpOodHIIUTOM.
dopMallbHO TaKO€ BO3MOYKHO, HO 9TO UMEET PsJI HETaTUBHBIX ITOCICICTBUHN IS
pPa3BUTHs YKOHOMHKH, TaK KaK B OTOM Cllydae MPOMCXOAUT YBEIMYCHHUE HAJOTa
UIsi CyOBEKTOB XO3SMCTBOBaHUS, YTO TPUBOJUT K HU3BATHIO W3 WX 000pOTa
JICHE)XHBIX CPENCTB, a 93TO, B CBOIO OuYepenb, BIHMSICT Ha SYPEKTUBHOCTH
(GYHKITMOHUPOBAHMS SdKOHOMUKH B TIEJIOM.

OpHako HEOOXOIWMO OTMETHTh, YTO JIOCTH)KCHHE PABEHCTBA JIOXOJOB U
pacxofoB Oro/KETa SIBISETCS JOBOJIBHO PEIKUM CIydyaeM B TPAKTHUKE
cocTaBlieHUs Or0KeTOB. ETo MOKHO TOOWTHCS TOIBKO IMyTEM CAEPKUBAHHS POCTa
TOCY/apCTBEHHBIX PACXO0JIOB U YCTAHOBIICHHSI B CTPAHE YPOBHS HAJIOTO00I0KECHHSI,

KOTOpBIﬁ 6YI[CT AOCTATOYCH JId IIOJYUYCHUA 6IOI[)KCTHBIX JOXO0OJ0B B LEIAX



MOKPBITUA BCEX HEOOXOAMMBIX M Ppa3syMHBIX OOILIECTBEHHBIX MNOTpeOHOCTEW. B
OOJIBIIMHCTBE CTPaH MUpa OIOHKETHl COCTABJISIOTCS C MPEBBIILIEHUEM PACXO/I0B
HaJ JOXOJAaMH, UM HepeAKo Ae(UUUTHI NPUHUMAIOT pa3MEpPbl, KOTOpPbIE MOTYT
yIrpokaTh COLUUAIBHO-D)KOHOMHUYECKOMY Pa3BUTHIO TOCYJaPCTB.

Besikuit Oro/KeTHBIM 1e(UUIUT HYXKAA€TCSI B M3BICKAHUU MCTOYHHUKOB €r0
NOKpbITUA. OCHOBHBIMU CIIOCOOAMH MPUBJICUEHUSI CPEACTB A (PMHAHCUPOBAHUS
paspeiBa MEXIYy pacxojaMd M JI0XOJaMu Orojkera SBISIOTCS MPOBEACHHUE
rOCYJAapCTBEHHBIX 3aMMCTBOBAHMM, MPOJIaka IOCYJapCTBEHHBIX 3alacOB, TAKHUX
KaK MMYLIECTBO M 3€MEJbHbIE YYacCTKH, KPEOUTHO-ACHEXKHAs OMHCCHUS
(MoHeTH3aIuN).

Takum 00pa3oM, 1EIbIO OCYIIECTBICHUS 3aMMCTBOBAHUM  SIBJSIETCS
NOJIyYEHUE OpraHaMy BJIAcCTH U OpraHaMHM MECTHOIO CaMOYNPABJIEHUS B CBOE
pacnopsbKeHUE JTOMOJHUTEIBHBIX (PUHAHCOBBIX CPEACTB, KOTOpPHIE MOTYT OBITH
HAlpaBJICHBl HA TMOKPBITHE JAeQuIUTa OIO/pKeTa, TMOTalleHus] JO0JTOBBIX
00s3aTeNbCTB, (PUHAHCHPOBAHUE MEPOMPHUSTUH, OCYIIECTBIEHHUE MPOrpaMM
HSKOHOMHYECKOTO M COLMAIBHOTO Pa3BUTHs. [ JTaBHBIMU Ccroco0amMu MOJIyYEHHs
JIOTIOJTHUTENbHBIX (PUHAHCOBBIX CPEACTB SBISIOTCA TOCYJApPCTBEHHBIE 3aiMBbl,
IPOBOJIUMbBIE OpraHaMu TOCYAApPCTBEHHOW BIACTH, U MYHULHUIAJIbHBIE 3aiMBblI,
IIPOBOIMMbBIE OpraHaMH MECTHOro caMmoympasienus [11, c. 168].

['ocynapcTBeHHBIE 3aMMCTBOBAHHUS - 3TO TOCYJAPCTBEHHBIE 3aiiMbl, KOTOPbIE
OCYILECTBIISIIOTCS. MYTEM BBIIIYCKAa TOCYJAapCTBEHHBIX IIEHHBIX OyMar OT UMEHU
Poccuiickonn ®enepanuu, W KpPEAWUTHI, KOTOPBIE IPUBJIEKAIOTCA OT APYTUX
OromkeToB  OrokeTHOM cuctembl Poccuiickoit  denepanuu, KpeIUTHBIX
OpraHu3alui, HTHOCTPAHHBIX OpraHU3alUil U IPYruX CyOBEKTOB MEXAYHAPOIHOIO
IIpaBa, MHOCTPAHHBIX IOPUINYECKUX JIML. BenencTBue 3Toro BO3HUKAIOT JOJITOBbIE
obs3arenbcTBa Poccuiickoit @eneparuu [11, c. 158].

MyHuIMNAIbHBIE 3aUMCTBOBAHUS — 3TO MYHHIIMIIAJIBHBIE 3aliMbl, KOTOPbIE
OCYIIECTBIISIFOTCS ITyTEM BBINYCKA LIEHHBIX OymMar OT MMEHM MYHHMIMIAIBHOIO
o0pa3oBaHus U pa3MENIAlOTCsl Ha BHYTPEHHEM pBIHKE B BaitoTe Poccuiickoi

®denepanuu, KpeauThl, MPUBIEKAEMbIE, B MECTHBIN OIOKET OT APYruX OOJI)KETOB
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OromxeTHOM cucteMbl Poccuiickoil denepanyiv U OT KPEIUTHBIX OpraHU3aluid, 1o
KOTOPBIM BO3HUKAIOT MYHUIIUITATBHBIC TONTOBBIC 00s3aTenbeTBa [11, ¢. 159].

Krnaccudukanus rocy1apcTBEHHbIX U MYHHIMIAIbHBIX 3aUMCTBOBAaHUN 10
cieayronum npusHakam [11, c. 160]:

['ocynapcTBeHHBIE 1 MYHULIMNAIBHBIE 3aUMCTBOBAHUS MOJAPA3AEISIIOTCA Ha
BHEIIHME M BHYTPEHHUE 3aUMCTBOBAHUA. BHYTpEHHUE TIOCYJapCTBEHHbIC
3aMMCTBOBaHUS — 3TO 3alMbl, KOTOpbIE OCYILIECTBISIOTCS Oyiarofaps BBITYCKY
rOCy/IapCTBEHHBIX IIEHHBIX OyMar Ha BHYTPEHHUW pBIHOK. BcnencrtBue 3Toro
BO3HUKAIOT JOJNroBble o0si3arenbcTBa Poccuiickoit denepanuu Kak 3aeMIIMKa, U
BbIpakaroTcsa B BaioTe Poccuiickont @enepauun. [pyrumu cioBamu, BHYTPEHHHUE
3aMMCTBOBAaHUS — 3TO 0053aTeNIbCTBA Mepe] pe3UACHTAMH.

BHemHne rocyaapcTBEHHbIE 3aMMCTBOBAHUSI — 3TO 3aiiMbl, KOTOpbIE
OCYHIECTBIISIIOTCA OJarofapsi BHITYCKY TOCYAapCTBEHHBIX IIEHHBIX OyMar OT UMEHU
Poccuiickoit depepanuu, kpeauraM, MPUBJICKAEMbIM OT KPEIUTHBIX OpraHU3aluu,
MHOCTPAHHBIX TOCYIapCTB, MEXIYHAPOIHBIX (PMHAHCOBBIX OpPraHU3aIUi U APYTUX
CyOBEKTOB MEXAYHApOIHOTrO TpaBa. BcieacTBue 3TOro BO3HUKAIOT JIOJITOBBIE
obsi3atenbeTBa Poccuiickoit denepariuu, BhIpaKEHHBIC B MHOCTPAHHOM BalltOTE.
Jpyrumu  ciioBaMu, BHEIIHUE TIOCYHAPCTBEHHbICE 3aUMCTBOBAaHMUS - 3TO
o0s3aTeNbCTBA TIEpe]] PE3UICHTaAMHU.

[lo cmocoOy oOpamieHusi TOCyIapCTBEHHbIE U MYHHIIUMAIbHBIC
3aMMCTBOBAHUS MOAPA3ACISAIOTCS HA PHIHOYHBIE M HEPBIHOYHBIE 3aMMCTBOBAHUS.

PbiHOYHBIE 3aMMCTBOBAaHHUS — 3TO 3aliMbl, KOTOpbIE OGOPMIIIOTCS B BHIIE
TaKUX IIEHHBIX Oymar, KOTOPhIE MOTYT CBOOOJHO 00pamaTbcs U MepenpoiaBaThbes
IIOCJI€ UX IEPBUYHOIO PA3MEILICHNS HA PBIHKE.

HeprsiHOYHBIE 3aMMCTBOBAHHS — 3TO 3alMBbI, KOTOpPbIE 0OPMIISIOTCS B BHJIC
TaKUX IIEHHBIX OyMmarax, KOTOpble HE UMEIOT BTOPUYHOTO (DOHIOBOTO PBIHKA, TO
€CTh OHM TIOKYNAalOTCS WHBECTOPOM Yy TPABHUTEIBCTBA U MOTYT OBITH TPOJAHBI

TOJBKO EMY.



I[lo cpokam mpuOOpeTeHUsT TOCYJApCTBEHHBIE U  MYHHIIMIATbHBIC
3aMMCTBOBAHUS MOJAPA3NACIAIOTCA HA KPATKOCPOYHBIE, CPEIHECPOUYHBIE U
JOJITOCPOYHBIE.

KpaTkocpouHble  rocygapCTBEHHbIE  3aMMCTBOBAHMSI ~ MMEKOT  CPOK
oOpalleHust IIEHHBIX OyMar CpoKOM /10 OJHOTO To/1a.

CpenHecpodHbie TOCYAapPCTBEHHBIE 3aliMbl UMEIOT CPOK OOpAIllCHHS [IEHHBIX
OyMar cpokoM JI0 OJTHOTO rojia J0 ISITH JIeT.

JloJirocpouHble TOCYJapCTBEHHBIEC 3aMbl UMEIOT CPOK OOpaleHUs! IEHHBIX
OyMar cpoKOM CBBIIIIE TIATH JIET.

[To cmocoOy obecrnieueHus: BO3BPATHOCTH B3SITHIX B KPEIUT PECYpPCOB
FOCYy/IapCTBEHHbIE W MYHUUMNAJIbHBbICE 3aUMCTBOBAHUS TOAPA3ICIAIOTCS Ha
3aKjIaJHbIe U 0e33aKjagHble 3aliMBI.

3akyiaiHble 3aUMCTBOBAHUSI — OTO 3alMbl, BO3BPATHOCTh KOTOPBIX
obecrieurBaeTCs KOHKPETHBIM 3QJI0TOM, TO €CTh KAKMM-HUOYb UMYIIIECTBOM.

be3zaknagHbpie 3aMMCTBOBAHHUS — ATO 3alMBbI, KOTOpPbIe O0(OPMJICHBI B BUJIC
oOJMranuii ¥ Ipyrux o0sA3aTeIbCTB U HE MMEIOT KOHKPETHOTO MMYIIECTBEHHOTO
obecrieyeHusl.

ITo ypoBHIO PMHUTEHTa, B COOTBETCTBUHM C TPEXypOBHEBOH (HHHAHCOBOM
cucteMot Poccuiickonn ®Denepanuu, TOCYAAPCTBEHHBIE W MYHUIUMIIAIBHBIC
3aMMCTBOBAHUS MOAPA3ACIAIOTCS B 3aBUCUMOCTH OT YPOBHS pa3MEIIAlOIIETo 3aeM
roCyJapCTBEHHOI'0 opraHa Ha (pejepalibHbIe, perHOHAIBHBIC K MECTHBIC.

ITo ¢opMe BbIUIATBEI J0XO0JAa  TOCYAApPCTBEHHBIC  3aMMCTBOBAHUS
MOJIPA3ICIISIFOTCA Ha CJICAYIOIIHUE BUBI:

[IponieHTHBIE 3aMMCTBOBAHUS — JOXOJl MO JaHHBIM BHJAaM 3aMMCTBOBaHUU
YCTAaHaBIIMBAETCSI B BHAC (UKCHPOBAHHOTO IPOICHTA OT HMX HOMHHAJIBHOM
CTOMMOCTH. JIaHHBIA THI 3aMMCTBOBAHUM SBJISIETCS OCHOBHBIM;

JINCKOHTHBIE 3aMMCTBOBAaHHUS - JOXOJ IO JaHHBIM BHJaM 3aMMCTBOBaHHUU
MHBECTOP TOJIYyYaeT 3a CUET MPUOOPETEHUSI TOJTOBBIX 0053aTEIbCTB C JUCKOHTOM
U C MOCJIECAYIOIIUM UX IMOTalI€HHEM O HOMHUHAJIBHOW CTOMMOCTH IO OKOHYaHUM

CpOKa, Ha KOTOPBIN CpeICTBA ObUIM MPEIO0CTABICHBI 3aEMITUKY.
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Bpmurpeisasie 3aMMCTBOBaHUS — JTOXOJ IO JAHHBIM BUJAM 3aMMCTBOBAaHUU
OCYIIECTBIISETCA HA OCHOBE THUPAKEH BBIUIPHINIA. /[aHHBIA BHUJ 3aMMCTBOBAaHUU
HAUMEHEE IIPUBJIEKATENIEH JJI1 WHBECTOPOB, TaK KaK OHM HE NPEIOCTABIIAIOT
rapaHTUPOBAHHOTO I0X0A K ONPEAEIEHHOMY MOMEHTY BPEMEHH.

NupekcanimoHHble  3aMMCTBOBAaHMS — JOXOJ IO JAaHHBIM  BHJAM
3aMMCTBOBAHUN BBIIUIAYMBACTCS IPU ITOMOIIM HHACKCUPOBAHUS HOMHUHAJIBHOU
CTOMMOCTH TIEPBOHAYATBLHO MPUOOPETEHHBIX HHBECTOPOM I[EHHBIX OyMar.

Cnenyer OTMETUTb, YTO B KQYECTBE MEPbI, CTUMYJIUPYIOIIEH UHBECTUIIUU B
rOCYJapCTBEHHbIC IIEHHBbIE OyMaru MOTYT OBbITh YCTAHOBJICHBI JIBIOTHI TIO
HAJIO0r000JI0KEHUIO JOXO0JI0B, KOTOPHIE MOJTYYEHBl OT TOCYAapCTBEHHBIX IEHHBIX
Oymar.

[To 06s13aHHOCTH 3aeMIIMKa COOJII0/IaTh CPOKH TMOTalleHHus] 3aMMCTBOBAHUIH,
BBIMYIIEHHbIE UM 0053aTeIbCTBA MOXKHO Pa3eiuTh Ha 00s3aTeNbcTBA 0€3 MpaBa
Ha JJOCPOYHOE NOTAIIEHUE U C IIPABOM Ha JOCPOUYHOE IOTAIlIEHUE B3SIThIX 3aiiMOB.

[Ton obs3aTenbcTBAMU ¢ IPABOM JOCPOYHOIO TOTAIIEHUS MTOPa3yMeBaeTCs
HaJIMYWE y 3a€MIIUKA TIPAaB Ha JOCPOUYHBIM BBHIKYIT CBOUX JIOJITOBBIX 00s3aTENIbCTB.
JlaHHO€ TIpaBO MOKET OBITh BBITOJHO AMUTEHTY MPU 3HAYUTEIHHOM CHIXKCHHUH
CTOMMOCTH 33a€MHBIX CPEJICTB Ha PBIHKE CCYJHOro Kamurtaiga. B nmaHHoM ciyuae
SMUTEHT MOKET Pa3MECTUTh HOBBIE 3aMMCTBOBAHHS, OOCITYXHBAHHUE KOTOPBIX
Oyner Ooree nemieBbIM, W 3a CYET TMOJYYEHHBIX CPEACTB BBIKYIHUTH paHEe
BBIITYIIEHHBIE 00513aTEIbCTBA.

Ecnu 06s13aTenpcTBa BRIMYIIEHBI 0€3 TIpaBa Ha MX JOCPOYHOE MOTAIICHHE, TO
IPY CHUKEHUU PHIHOYHOM LIEHBI 3aMMCTBOBAHUN SMUTEHT HE UMEET BO3MOKHOCTH
BBIKyIla CBOUX JIOJTOBBIX OO0S3aTENIbCTB W HECET OMpEeIeiCHHBbIC IOTEPH, a
MHBECTOP IOJIYyYaeT JOMOJIHUTEIBHYIO BBITOMIY.

[To cmocoby morameHusi 3aJ0JDKEHHOCTH TOCYJapCTBEHHBIC — 3aiiMbI
pa3eIsoT Ha IBE KaTErOpUM:

® 3aMMCTBOBAHMS, KOTOPBIE MOJIEKAT OILUIATE €AUHOBPEMEHHO;

¢ 3aMMCTBOBAHHA, KOTOPBIC IIOMJICIKAT OILJIATC 4YaCTAMMU.



Ecnu BeIMyIEHHBIN 3aMMCTBOBAHUS TIOJJIC)KAT OIUIATE YACTSAMHU, 3a€MHOC
COTJIAIICHHE MOXET MPETyCMAaTPUBATh CICIYIONINE TPY BapUAHTA €T0 MOTAIICHUS:

® TIOTamieHUE 3aUMCTBOBAaHWUW pPaBHBIMU JOJSIMHU B TEYCHHE OTOBOPECHHOTO

CpOKa;

® T[IOTalieHUE 3aMMCTBOBAHUN YBEIMUYMBAIONIUMUCS JOJISIMH B TCUCHHE

OTOBOPEHHOTO cpoka. Takas ¢opma morameHus goira yao0OHa B TOM

ciIyJae, eciii IPUBJICUCHHBIC CPEJICTBA HAIIPABJICHBI HA PEaIM3aIUI0 KAaKOTO-

1100 MHBECTUIIMOHHOTO TPOEKTa, a 10 MEPE €ro peau3alldy MPOUCXOIHT

POCT TMOCTYIUIGHHH OT OOBEKTa WHBECTUIIMHA, YTO YIPOINACT IOTAIICHUE

00513aTEIIbCTB;

® TIOramicHUe 3aWMCTBOBAHMHM YMCHBIIAIOIMIMMHUCS JIOJSIMH B TCUCHHUE

OTOBOPEHHOT'O CPOKa.

[To cnocoOy ompeaelieHus NpeaIaraeMoro WHBECTOPY JOXO0Ja SMUTCHT
MOJKET TPEJJIOKUTh 3alMBI C ITOCTOSTHHBIM (DMKCUPOBAHHBIM YPOBHEM JIOXOJa M
3aiiMBI C TIEPEMEHHBIM YPOBHEM JI0XO/A.

3aMMCTBOBaHUSI C TIOCTOSHHBIM (DMKCUPOBAaHHBIM YPOBHEM JI0XO7a
NPEIOCTABISAIOT MHBECTOPY TapaHTHPOBAaHHBIN JOXOA, a 3aeMIIUKy 3apaHee
M3BECTHYIO CTOUMOCTH OOCITY)KUBAaHHS 3aMCTBOBAHHIHA.

3aMMCTBOBaHHUSI C TIEPEMEHHBIM YPOBHEM JI0XOJla 3aBHUCHUT OT HU3MCHCHHS
KaKoro-J1100 SKOHOMHUYECKOTO HHIUKATOPA.

ITo HampaBICHHSM WCIOJIB30BaHHUS 3aE€MHBIX CPEACTB TOCYIapCTBCHHBIC
3aMMCTBOBAHUS MTOAPA3CISIOTCS Ha I1eJICBBIC U HEIICIICBBIC.

IleneBble 3aMMCTBOBAHUS — DTO CPEJCTBA, KOTOPBIC MCIOJB3YIOTCS IS
(bMHAHCUPOBAHUS OTIEIBHBIX KOHKPETHBIX MPOTPaMM, JUIS peaii3allid KOTOPHIX
OHH M TIPHBJICKAFOTCHI.

HemeneBble 3aMMCTBOBAaHUS — ATO CPEJICTBA, HAIpaBJICHHBIC HA MOKPBHITHE
TEKYIIUX OIOKETHBIX PacXoJ0B, pe(HHAHCHPOBAHHUIO TEKYIIECH 3aJ0KECHHOCTH
WJIU Ha JPYTUe HYKIBI COTVIACHO PEIICHUIO YIIOJTHOMOYEHHBIX OPTaHOB.

CtouT OTACIBHO OTMETHTh HEKOTOPhIE MOMEHTHI B KiacCH(HUKAIMH

KaCcacMO MYHHIIUIIAJIbHBIX 3aMMCTBOBAHUM:
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® 3aMMCTBOBaHMS MYHMIMNAJIBHBIX 0Opa3oBaHuil B BamoTe Poccuiickoi
Qenepauuu 3a npenenaMu Poccuiickon denepanuv He JOMYCKAIOTCH.
® MpPAaBO OCYIIECTBICHUS MYHUIMIAIBHBIX 3aMMCTBOBAHUM OT HWMEHU

MYHUIIUIIAIBHOTO 00pa30BaHusl B COOTBETCTBUU ¢ HacTosmuM Kojaekcom u

yCTaBOM  MYHHUIMNAIBHOTO  OOpa3oBaHUs  MPUHAIJICKUT  MECTHOM

aIMUHUCTPALINH.

® MYHUIMNAIbHBIC IIEHHbIE OyMaru BBIMYCKAIOTCS MECTHBIMU OpraHamu
BJIACTH W MO CTaTyCy IPUPABHUBAIOTCA K TOCYJAapCTBEHHBIM II€HHBIM
Oymaram.

® MYyHUIMNAIbHBIC [IEHHbIE OymMaru OBIBAIOT JBYX THUIIOB: MYHHIIUIIAJIbHbBIC

IeHHble OymMaru oOmero Jojra W JOXOJHbICE MYHHIUTAJIbHBIC IICHHBIC

Oymaru.

[To meHHbpIM OymaraM OOIIETO J0Jira BbIIUIATa MPOIIEHTOB U IOTallICHUE
3aiiMa oOecrnieunBaeTcsi COOPOM MECTHBIX HAJOroB. | JlTaBHOE Ha3HAUYEHHE JTAHHOTO
BUJa IIEHHBIX OyMmar —  (UHAHCUPOBAaHUE CTPOMUTEIILCTBA  OOBEKTOB
MYHUIIUTIATIBHON COOCTBEHHOCTH.

Jloxo/iHble I1IeHHbIE OyMaru TOKPBIBAIOTCS TOXOJAMH OT TeX OOBEKTOB
MYHUIIUTIATIBHONW COOCTBEHHOCTH, ISl CTPOUTENHCTBA KOTOPHIX OHU BBIMTYCKAJIHCH.
Jl;1s1 uHBECTOPOB ATO OO0JIee MPUBJIEKATENbHBIN (DMHAHCOBBIM HHCTPYMEHT.

l'ocynapcTBeHHBbIE W MYHULMNAIbHBIE 3aMMCTBOBAHMS MPOBOASATCA B
COOTBETCTBUHM C €XEroJAHO YyTBEpXKIAAaeMbIMU IporpamMmmamu. [Iporpamma
FOCyJapCTBCHHBIX  BHEIIHMX  3auMCTBOBaHMM  Pocculickou denepanuun
MpeACTaBIIsACT COOO0M NepedeHb BHEIIHUX 3aUMCTBOBaHM Poccutickoit denepamnumn
Ha O4YepeHON (PMHAHCOBBIN TOJl C pa3/ieliecHHeM Ha HECBA3aHHBIC (PUHAHCOBBIC) H
IeJIeBbIe MHOCTPAaHHbIC 3aUMCTBOBaHHS [ 1].

[IporpaMma TOCYIapCTBEHHBIX BHYTPEHHHMX 3aWMMCTBOBaHHMU Poccuiickoit
®denepanuu, cyobrekToB Poccuiickoit denepariy, MyHUIIMIATBHBIX 00pa30BaHUM
MpeCTaBIsieT cCOO0M MepeueHb BHYTPEHHUX TOCYJAPCTBEHHBIX U MYHUIUIIAbHBIX
3aMMCTBOBaHUN Ha OYepeAHOW (PMHAHCOBBIA IO MO BUAAM 3aMMCTBOBAHHUH, C

YKa3aHHuEM 06IHGFO oonemMa 3aHMCTBOBaHHﬁ, HaIlpaBJIICMBIX Ha IIOKPBLITHUC
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I[C(i)I/IHI/ITa 6IOI[)KCTa " norameHue roCyaapCTBEHHbLIX, MYHUIIUITIAJIbHBIX AOJII'OBBIX

o0s3arenneTB [1].

1.2 ®opmbl W MeTOAbI TOCYJAPCTBEHHBIX M MYHUIHNAJbHBIX

3aUMCTBOBAHHUIM.

3aMMCTBOBaHUSI MOTYT MPOBOJMUTHECSA B JABYX (popMax: rocyJapCTBEHHBIX U
MYHUIIMIIATBHBIX 3aHMOB U TIPSMBIX KpeauToB [9, c. 215].

I'ocynapcTBeHHBIE 1 MYHULIMIIAIBHBIE 3aiIMbl — I€pelaya B PaclopsKEHUE
3aeMIIMKa CPEJICTB IMyTEM HNPHOOPETEHHS 3aUMOJATESIMU TOCYIapCTBEHHBIX H
MYHUIIUATIAJIBHBIX IIEHHBIX OyMar.

B Poccum 3animbel  ocymectBisitorcss  Poccuiickort  @Denepauuen, ee
CyOBbEKTaMH, MyHUIIMTIATBHBIMU 00pa30BaHusAMHU. [ ocy1apcTBEHHBIE 3aiiMbI MOTYT
ObITh BHYTPEHHMMH U BHENIHUMH, a MYHHUIUINAIbHBIE 3alMbl  TOJBKO
BHYTPEHHUMH.

OnHrMHM W3 caMbIX paclIpOCTPAHEHHBIX BHAOB T'OCYJapCTBEHHBIX U
MYHUIIUTNAIBHBIX IIEHHBIX Oymar sBistorcss oOnuramuu. OOmuramuss — 93TO
AMUCCUOHHAS 1IeHHAasi Oymara, 3aKpeIusitonias mpaBo ee JepKarelisa Ha MOJTyYeHHe
OT YMHUTEHTa OOJUTAIlMM B YCTAHOBIIEHHBIH CPOK €€ HOMHHAJIbHOW CTOUMOCTH H
3a(UKCUPOBAHHOTO B HEHM MPOIEHTA WIM MHOTO UMYIIECTBEHHOTO YKBUBAJICHTA.

HomunanpHyI0 1eHY OOIMTaIlMu yCTaHABIMBAECT OPTraH TOCyAapCTBEHHOM
BJIACTU WJIM OpraH MECTHOIO CaMOYIIPABJIEHUsS HApUUATEIbHYK) CTOMMOCTD.
HomunanpHas meHa o0o3HayaeTcsl Ha IIEHHOW OyMare W OIpEAeNsaeT JEHEKHYIO
CyMMY, KOTOpas BBITIJIAYMBACTCS BJIAQJCNbIY OOJUTAIlMK B MOMEHT €€ MOTaIICHHS
Y Ha KOTOPYK HAYUCIAIOTCS NPOLEHTHI. [IpOLEeHTHBIN 10X0/, YCTAHOBIEHHBIN K
HOMUHANy OOJIMraliy, BBIPAXKA€T HOMHMHAJIBHYIO JTOXOJIHOCTH 3aiima. OpHako
peanbHas I0XOIHOCTh OOJUTaIK JJIsl €€ AepKaTelisi MOXKET OBbITh BBIIIEC WIM HUXKE
YCTAHOBJIEHHOTO HOMHMHAJIBHOTO MPOIEHTA. JTO CBS3aHO C T€M, YTO OOJIMTaluu

Ipoaar0TCA 10 NCHaM OTPAaKCHHBIM B KYPCC IICH, 4 JaHHBIC MOI'YT OTKIIOHATBLCA OT
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HOMUHAJIbHOW CTOMMOCTH OOduramuii B cuily 1enoro psaa (GakTopos,
CKJIaJIBIBAIOIIMXCS Ha phIHKE [9, ¢. 216].

Hpyroii GopMoii TrocyJapCTBEHHbIX M MYHUIUNAIBHBIX 3aMMCTBOBAHMIA
ABJISIIOTCS. KPEAUTHI, KOTOPBIE MIPUBJIEKAIOTCS OpraHaMH rOCyIapCTBEHHOM BIACTH
U OpraHaMM MECTHOTO CaMOYIIPABJICHUS I IPUBIICYEHHUS JTONOJHHUTEIBHBIX
JEHEXHBIX cpeACcTB. KpeauTsl MOTyT ObITh MPEIOCTABIEHBI TOCY1apPCTBEHHBIMU U
KOMMEPUYECKUMHU OaHKamu, IpPYTrUMH KPEIUTHBIMU OpraHu3alUsIMH,
MHOCTPAaHHBIMU TOCYJIapCTBaMU, UX OaHKaMu U (pupMaMu, MEXIYyHAPOJHBIMU
¢uHaHCOBBIMH OpraHu3anusmu [9, c. 217].

Crout ormetutsh, uto LlenTpanbubiii 0ank Poccuiickoit denepanun Moxer
JIaTh KpPEOuT TOJNBKO (enepadbHOMY MPABUTENBCTBY, a OpPraHbl MECTHOTO
CaMOYTPABJIEHUS HE UMEIOT JOCTYyNa K BHEITHUM UCTOYHUKAM KPEIUTOBAHMUS.

Kommepueckue OaHku U Jpyrue KpeAUTHbIE OpPraHU3alUU KPEIUTYIOT
Opra’bl TOCYJApPCTBEHHOM BJIACTM M OpraHbl MECTHOIO CaMOYIPABICHUS Kak
OOBIYHBIX 3a€MIIMKOB Ha YCIOBUSX, CKJIABIBAIONINXCS MO/ BO3IEHCTBUEM 3aKOHA
cIpoca M MpeUIoKEHUs. 3a CUeT KPeauTOB (POPMUPYIOTCS 2/3 pEerHOHANbHBIX U
MYHHUIIMIAIBHBIX 3aMMCTBOBaHui [5, ¢. 21].

NuocTpanHble  rocygapcTBa  OKa3blBalOT  (DMHAHCOBYIO  MOIICPKKY
Poccuiickoit deaeparnuu u cyobekram Poccutickoit denepannu B AByX Gpopmax:

® MEXIPABUTEIbCTBEHHBIE KPEIUTHI — (DOPME BATIOT WIIK TOBAPOB;
® [peAOoCTaBJICHUE rapaHTH 10 KpeIuTaM HHOCTPAHHBIX OaHKOB U (pupm.
3a101KEHHOCTh, OpMUpyeEMast 3a CUET MEXKIPABUTEIbCTBEHHBIX KPEIUTOB,
rapaHTUPOBAHHBIX  IPABUTEIBCTBAMU  CTPAaH-KPEIUTOPOB, U ABIIETCSA
opunmanpHOl. OdunuanbHble KpeIuTbhl MPEUMYILIECTBEHHO IIEJIEBbIE, TO €CTh
IIPENOCTABIISAIOTCS HA OCYIIECTBICHUE KOHKPETHBIX IPOIPAMM M MEPOIPHUATUN U
HE MOTYT OBbITh HCIOIB30BaHbl HA (PUHAHCHUPOBAHHUE JPYTHX MOTPEOHOCTEM.

IIpuBiekaeMble TOCYNApCTBEHHBIE W MYHHUUMIIAJIBHBIC 3aWMCTBOBAHMSA
(OpMHUPYIOT TOCYIapCTBEHHBIN U MYHHUIIMITAJIBHBIN JTOT.

['ocynmapcTBeHHBIN W MYHUIIUTATBHBIN TOJT — 3TO JIOJTOBBIE 0053aTEILCTBA,

BBITCKAIOIIIUEC M3 3aMMCTBOBAaHUM M FapaHTHﬁ, npcaoCTaBJICHHBIX OpraHaMHu
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BJIACTU M OpraHaMU MECTHOI'O CaMOYMPAaBJICHUSI MO 0053aTeNIbCTBAM JAPYTHX JIMI
[7, c. 30].

B o6miem Buae rocy1apCTBEHHBIN U MYHULIMIAIBHBIN JJOJIT — 3TO J10JTOBbBIC
o0si3aTeNbcTBA OpPraHOB TOCY/NAapCTBEHHOW BIACTU U OPraHOB MECTHOIO
caMoympaBjieHuss mnepes (PU3NYECKUMH M IOPUIUYECKUMU JUIAMU , TO €CTh
pe3uaeHTaMu u HEpE3UJICHTaMU, WHOCTPaHHBIMU rocyaapcTBaMu,
MEXIYHAPOIHBIMUA OpPTraHU3alMSIMU M HHBIMU CYOBEKTAaMU MEXIyHAPOIHOTO
npasa [7, c. 30].

[NocynapcTBeHHBIN 1 MYHUIIMTIATBHBIN JOJIT MPEICTABISIET COOO0M pe3ynbTaT
B3aMMOCBS3€H OPraHOB BJIACTU U OPraHOB MECTHOTO CAMOYIIPABJIEHUSI CO CBOUMU
napTHepaMu B 4YacTu (opMupoBaHUS (POHJOB 3aMMCTBOBAHHBIX CPEICTB IS
yIOBJICTBOPECHHS  OOIIETOCYAapCTBEHHBIX, BKJIIOYas MECTHBIE TMOTPEOHOCTH,
nOTpeOHOCTEN M BOCIPOU3BOACTBEHHBIX HYXJ CYOBEKTOB XO3SUCTBOBaHUS [7, C.
30].

JIlvHamMyKa rocyJapCTBEHHOIO M MYHHULMIAJIBHOIO J0Jra XapakTepu3yeTcs
PAIOM KOJIMYECTBEHHBIX IIAPAMETPOB, OTPAKAIOLIMX T€ UM UHBIE IIPOLIECCHI B €r0
IBW)KECHUH, & COCTOSIHME Ha OIpPENCNICHHYK JaTy - CYMMAapHyK BEIUYUHY
HEMOTaIEHHBIX JOJTOBBIX 0053aTENbCTB.

I'ocynapcTBeHHBIM W MYHUITMITAIIBHBIA JOJT MOXET KJIaCCHU(UITUPOBATHCS
10 pa3HbIM MpH3HaKaM. Halie Bcero HCIoiab3yroTes cienayomue [7, ¢. 33]:

OKOHOMMYECKH mMpu3Hak. B  3aBUCHMMOCTHM OT CTENEHH OXBara
COBOKYITHOCTH  00S3aTE€NbCTB TOCYIApCTBEHHBIH W MYHHUIMOAIbHBIA  JOJT
MOJPA3AENseTCs HAa KAlIUTAIbHBINM, OCHOBHOU U TEKYILIUM.

KamuranpHpii gonr — 3TO0 BCA CyMMa BBINYIIEHHBIX M HEMOTAIIEHHBIX
OpraHaMyM BJIaCTU W OpraHaMM MECTHOIO  CaMOYIIPABJIEHUS  JOJITOBBIX
00s13aTENBCTB M TAapAaHTUPOBAHHBIX MMHU 0053aTEILCTB APYTUX JHIl, BKIIOYAS
MIPOIICHTHI, KOTOPBIC JTOJDKHBI OBITH BHITUIAYEHBI 110 ATHM 0053aTeIbCTBAM.

OCHOBHOM JOJT — 3TO HOMHUHAJIbHAsA CTOMMOCTb BCEX BBINYIICHHBIX H
HEIOTalleHHbIX OpraHaMM BJIACTH JIOJITOBBIX O0SI3aTE€NbCTB M TapaHTUPOBAHHBIX

VMM 3aMMCTBOBAaHUM JPYTUX JIUII.
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Tekymmil [0ar — 53TO MPEACTOsIME pacXxoAbl IO BBIIUIATE JOXOIOB
KpeauTopaM IO BCEM JOJIOBBIM 00s3aTENbCTBAM, IPUHIATHIM Ha ce0sl opraHaMu
BJIACTH, U 110 MOTALIEHUIO 00513aTEIbCTB, CPOK OILIATHl KOTOPHIX HACTYIHII.

Tun 3aemmuka. B Poccum, mo Tumy 3aeMiivka, [IOJIT JEIUTCS Ha
rocynapcrBeHHeli  goar Poccuiickonn ®enepanuu, TOCYLApCTBEHHBIA — JOJIT
cyobekToB Poccuiickoit @eaepanini 1 MyHULUNIATbHBIN TOT.

B 3aBucumMOCTH OT pBIHKA 3aMMCTBOBAHUM, TUIIA KPEAWUTOpPA WIIA BaJIOTHI
3aMMCTBOBAHUI rOCYIapCTBEHHBIN 0T MOXKET ObITh BHYTPEHHUM U BHEILIHUM.

l'ocynapcTBeHHBI M MYHUMUUINAIBHBIA  JOJI  MOXET  SBIIATHCS
UHCTPYMEHTOM U OO0BEKTOM ympaBieHus. Kak WHCTpyMEHT ympaBieHHs
rOCY/IapCTBEHHBIH M MYHUIIMTIATBHBIN JOJIT 00ECreYrBaeT BO3MOKHOCTh OpraHaM
FOCY/IApCTBEHHOM BJIACTU M OpraHaM MECTHOIO CaMOYIIPaBJIEHUsI OKAa3blBaTh
BIMSHUE HA JIEHEeXHoe oOpalieHue, (QUHAHCOBBIA PBIHOK, HWHBECTHUIIHH,
IPOU3BOJICTBO, 3aHATOCTb, OPraHU3aLMI0 HACEJNEHUEM CBOUX COEpeKeHUull u
MHOT'ME APYIHE€ IKOHOMUYECKHUE IIPOLIECCHI.

B mpouecce ympaBiieHHs IOCYyIapCTBEHHBIM M MYHULUIAIBHBIM JOJITOM
pelaroTes cienyromue 3aaaqn [7, c. 40]:

® I[IPUBJICYCHHUE TOCYIAPCTBEHHBIX M MYHULMIAIbHBIX 3aUMCTBOBAHUN B

o0bemax, IOMOJIHAIOUIUX JOXOAbl OPraHOB TOCYJAapCTBEHHOM BIACTH U

OpPraHOB MECTHOTO CaMOYIIpaBJIECHHUA JO pPa3MEpPOB, HEOOXOJUMBIX U

JOCTAaTOYHBIX JJIsi 00ecledeHHus HCIOJIHEHUS BCeX HX (DUHAHCOBBIX

00513aTENILCTB;

® YyIEpXKaHWE BEJIUYUHBI BHYTPEHHETO M BHEIIHETO J0Jra Ha YpPOBHE,
o0ecrnedrBaroIeM COXpaHEHNE SKOHOMUYECKON O€301MacHOCTH CTPaHbl;

¢ MUHMMHU3ALMA CTOMMOCTM JOJI'a HAa OCHOBE YMJIMHEHUS  CPOKa
3aMMCTBOBAHMM W CHIJKEHMS  JOXOJHOCTH  TOCYHApCTBEHHBIX M
MYHUIMOAIBHBIX LEHHBIX Oymar, nepexoja Ha Jpyrue pbIHKH U

MEPEKITIOYCHUSI BHUMAaHUs Ha PYTHE TPYIIbl HHBECTOPOB;
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e coxpaHeHue penyrauuu Poccuiickon @Penepanuu Kak IEPBOKIACCHOIO
3aeMIIMKa Ha OCHOBE OE€3ympeuyHOro  BBIIOJHEHHS  (UHAHCOBBIX
0053aTeNbCTB MEPE]l UHBECTOPAMH;

® [QojJiep)KaHHE CTAaOMJIBHOCTH U MPEJCKAa3yeMOCTH pPBIHKA JOJITOBBIX
0053aTeIIbCTB;

e jocTuxkeHue OS(PPEKTUBHOIO U  IEJIEBOTO  HCIOJIL30BaHUS  CPEJCTB,
3aMMCTBOBaHHBIX OpraHaMHd TOCYJAapCTBEHHOM BJIACTU MW  OpraHamu
MECTHOTO CaMOYTIPABJICHHUS, U TAPAHTUPOBAHHBIX MU 3aMMCTBOBAHMIA;

e JuBepcU(UKALMS JOJTOBBIX 0053aTENbCTB IO CpPOKaM 3auMCTBOBAHUI,
JIOXOJTHOCTH, (opMaM BBIILJIATHl J0XOAa M JPYyrdM MapameTpaMm IS
yJIOBJIETBOPEHHUSI MOTPEOHOCTEN Pa3IMUHBIX TPYIII HHBECTOPOB;

® KOOpJMHAIUS JEHUCTBUU (hellepalbHBIX OPTaHOB IOCYJAapPCTBEHHOM BIIACTH,
opraHoB Biactu cyObekToB Poccuiickoit denepannu U OpraHoB MECTHOTO
CaMOYIIpaBJICHUs HA JOJITOBOM PBIHKE CTPAHBI.

B ymnpasieHuu rocygapCTBEHHBIM U MYHULHNAIBHBIM JOJI'OM MOKHO
BBIJICIIUTh IISITh JTAIlOB YIIPABIICHUS, HAa KAXKJIOM M3 KOTOPBIX PELIANOTCS CBOU
cuenuduueckue 3agaun [7, c. 43].

Ha mepBom »sTame wumer mpoiuecc OOOCHOBaHUS TMPEACIbHBIX O00BEMOB
BHYTPEHHETO ¥ BHEIIHETO J0Jra, OObEeMOB BHYTPEHHHMX U BHEIIHHUX
3alMMCTBOBaHUH, OOBEMOB TMPEIOCTABICHUS TapaHTU, a Takxke (HopMUpyIOTCS
MpOrpamMMbl BHYTPEHHHX W BHEIIHMX 3auMcTBOBaHMi. Ha 3Tom atame
3aKJIa/IbIBAETCSl BETUYMHA OyAYIIEro COBOKYITHOTO JIOJITOBOTO OpEeMEHH, B TOM
YUCJIE Pa3JIeNIbHO [0 BHYTPEHHEMY W BHEUIHEMY JIOJTY, U BHUABI MPEICTOSIIUX
3aMMCTBOBAHUM.

Ha BTopom sTame ¢gopmupyercs mporpaMma SMHCCHH TOCYIapCTBEHHBIX U
MYHULIUNAIBHBIX UEHHBIX OyMar u ONpEAENsioTCS KOHKPETHbIE MapaMeTphbl
MPEACTOSINIMX 3aMMCTBOBAHMI MO CpokaMm OOpalleHus, YPOBHIO BEpOSITHOMN
NOXOJHOCTH, TMOPSJAKY BBILIATBl JOXOJOB, OIPAHWYEHUSIM Ha BIIAJICIIBIIEB,
MOPSAIOK pa3sMEILICHUsT W APYrMe YCIOBUS, JEJAIOIINE KaXJ0€ 3aMMCTBOBAHUE

IMPUBJICKATCIbHBIM JJII HHBECCTOPOB — PC3UACHTOB U HCPE3UACHTOB. Ot xauecTBa
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BBINIOJIHEHUS pa0OT HA ATOM 3Talle 3aBUCUT HAJIMYME UM OTCYTCTBUE IJIATEKEN 1O
J0JIFaM, a TaKXXe CBOCBPEMEHHOE IOCTYIUICHUE PECYPCOB Ul IOTalllEHHUs paHee
MPOU3BEACHHBIX 3aMMCTBOBAaHUI B MOPSIIKE UX PePUHAHCUPOBAHUS.

Ha tpetpeMm 3Tame nmpoBOoAMTCS pa3MelleHue OONMrauuii U peryivpoBaHUe
KOTUPOBOK IO TOCYJAapCTBEHHBIM M MYHHMIIMIAIBHBIM JIOJITOBBIM 0053aTeIbCTBAM
Ha BTOPUYHOM JIOJIIOBOM  pbIHKE. BosnmeiictBue Ha  KOTUPOBKM 11O
rOCY/IapCTBEHHBIM M MYHHULMUIAJIBHBIM OOJHMraluusM MO3BOJISIET PEryJupoBaTh
O010KeTHY10 3 (HEKTUBHOCTH MPOBOJAUMBIX 3aMMCTBOBAHUN M BETMUUHY TEKYIIHUX
BHYTPEHHETO U BHEIIIHETO JI0JITOB.

YeTBepThlii 3Tanm CBsi3aH C MPOBEJIICHUEM MEPOIPUSTUH, HEOOXOAMMOCTb
KOTOPBIX OMpeaeseTcss HAIUYUeM MPOOJIEMHBIX JOJIFOB WM KPU3UCHBIX
JIOJITOBBIX CUTYAaIUH.

[IaTeii  dTam  nOpeamnosiara€T — MCHOJHEHUWE  IEPBOHAYAIBHBIX — WIH
CKOPPEKTUPOBAHHBIX TI'paUKOB IUIaTEeXEH IO OOCIYKMBAHUIO M MOTAIICHUIO
rOCYJapCTBEHHBIX U MYHULIMIIAIIBHBIX BHYTPEHHUX U BHEIIIHUX JIOJITOB.

Taxum o0pa3zom, 1oJ ynpaBiI€HHUEM TIOCYIapCTBEHHBIM U MYHUIUIAIbHBIM
J0JITOM ClIelyeT MOHUMaTh COBOKYITHOCTh MEp IO PETYJIMPOBAaHUIO €ro o0bemMa U
CTPYKTYPBI, ONPEICICHUIO YCIOBUH U OCYILIECTBICHUIO HOBBIX 3aMMCTBOBAaHHM,
pEryJIupoOBaHUIO DPBIHKA  3aMMCTBOBAaHMM, pEAJIM3alUA MEP  YIPABICHUS
OpoOJEMHBIMU JOJTaMH, 0OCITYKUBAHUIO U MOTALICHUIO J10JIra, MPEJOCTaBICHUIO
rOCYJapCTBEHHbIX M MYHHUIMIAIbHBIX TapaHTUH, KOHTPOJIO 3a 3(PQPEKTUBHBIM

HCIIOJIb30BAHHUCM 3aMMCTBOBAHHLBIX CPCICTB.
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I'maBa 2. AHaJIM3 rocyJapCTBEHHBIX M MYHUIMIIAJIbHbIX 3AUMCTBOBAHUH B

cucreMe (PUHAHCOBBIX OTHOLICHHH PD

2.1 T'ocynapcTBeHHble 3amMcTBOBaHMS B Poccmiickoii @enepauuu B

2015 roay u Ha miiaHoBbIi nepuox 2016 u 2017 roxos

lNocynapcTBennbie 3aumMcTBOBaHUs B Poccuiickoit denepanuu u cyobekTax
Poccuiickoit ®dexnepauyu MNpOBOASITCA B COOTBETCTBUM C  YTBEPKIAEMBIMU
porpaMMamu.

[IporpaMma rocyaapCTBEHHBIX BHEIIHHUX 3auMCTBOBaHUM Poccuiickoi
Qenepaui — O3TO MNEPEUYCHb BCEX BHEIIHUX 3aMMCTBOBaHUU Poccuiickoi
denepanuu Ha ouyepeaHOW (PUHAHCOBBIM TOJ M IUIAHOBBIM TEPHOJ IO BHUIAM
3aMMCTBOBAaHUN C pa3/ieICHHEM Ha HeCBsi3aHHbIE ((DUHAHCOBBIE) U IIEJIEBHIC
MHOCTpPaHHbIE 3aMMCTBOBaHMs. SIBIISETCS MPUIIOKEHUEM K (eaepallbHOMY 3aKOHY
0 (enepanbHOM OrOKETEe HA O4YepeHON (PUHAHCOBBIN IO U IUTAHOBBIN MEPUOJ
[1].

B mnporpamMe rocynapCTBEHHBIX BHEIIHHMX 3aMMCTBOBaHUN Poccuiickoit
denepanvy TOJKHBI OBITH OTAENBHO MPEAYCMOTPEHBI BCE 3aliMbl, BEITUYHHA
KOTOPBIX MPEBBIIAET CYMMY, 3KBUBaJIeHTHYIO 10 mummonam nommapos CIIA, Ha
BECh CPOK 3aiima. JlaHHbIE 3alMbI MMOJICKAT PEATTM3AUN TOJIBKO MPU YCIOBUHU UX
YTBEPKAECHUS B COCTaBE MPOrpaMMbl I'OCYAaPCTBEHHBIX BHEIIHUX 3aMMCTBOBAHUN
Poccuiickoit ®denepanun (enepanbHbIM 3aK0OHOM O (emepanbHOM Oromkere. B
[IpOrpamMMe roCyAapCTBEHHBIX BHEIIHHUX 3aUMCTBOBaHUN Poccuiickonn Denepanuu
0o0BeM, JCTATM3UPOBAHHBIN MO KOHKPETHBIM 3aiiMaM, JOJDKEH COCTaBJISATH HE
MmeHee 85% obrmiero ooObeMa BHEITHUX 3auMCTBOBaHMH [1].

B cootBerctBumn ¢ denepanbubiM 3akoHOM OT 01.12.2014 N 384-D3 (pen.
ot 28.11.2015) "O denepanpHoM Orokere Ha 2015 TOX M Ha IJIAHOBBIN ITEPHUOT
2016 u 2017 romos" [16]:

1. TocymapcTBeHHBIE BHEIIHHME 3aUMCTBOBaHUS Poccuiickoit ®deneparuu Ha

2015 rox cocTaBiIsAIOT:
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Tabnuua 1

I'ocynapcTBeHHble BHemiHue 3auMcTBOBaHusA P® B 2015 rog™

Buj 3aumcTBOBaHMs Cymma, MIIH. 1011.

FOCY[[apCTBeHHI)Ie HOCHHBIC 6yMaFI/I, HOMMHHAJIbHAsA CTOUMOCTB KOTOPBIX -3304.0
H
YKa3aHa B MHOCTPAaHHOU BAJIIOTC

KpenuTel ”HOCTpaHHBIX TOCYAAPCTB, BKIIIOUYAs LEJIEBbIE HHOCTPAHHbIE
KpeIuTHl (3aMMCTBOBAHMSI), MEXTYHAPOIHBIX (PUHAHCOBBIX -767,4
OpraHM3aIiii, UHBIX CYObEKTOB MEXIYHAPOIHOIO IIpaBa, NHOCTPAHHBIX
FOPUINYECKUX JIUL]

Bcero -4 071,4

*Ucrounuk: Koncynerantllmioc. Pexum noctyma: http://www.consultant.ru. (mata

oOpamenus 12.12.2015)

Kpenutrel  (3alimMbl)  MEXIYHApOJIHBIX  (PUHAHCOBBIX  OpraHU3aIMi
npuBiedeHHbie B 2015 romy nmns perieHus: oOIIErocy/1apCTBEHHBIX BOIPOCOB,
TaKUX Kak oOecreueHue JesATEIbHOCTH (DMHAHCOBBIX, HAJIOTOBBIX U TaMOKEHHBIX
OpraHoB U OpraHoB (hUMHAHCOBOTO ((hMHAHCOBO-OIOHKETHOr0) Haa30pa. B cBs3m
ATUM (UHAHCUPYIOTCS CIIEAYIOLME TPOEKTHI:

IIpoext "CopaelicTBUE COBEPIIEHCTBOBAHUIO CHCTEMBI TOCYAApPCTBEHHBIX
¢bunancos Poccuiickoit ®denepanun". I{ens npoekra: nmoseiieHne 3G HEKTUBHOCTH
CUCTEMBI TOCYJApPCTBEHHBIX W MYHUIUNAIbHBIX (uHancoB Poccum mnyrem
paclIMpeHrs WHCTUTYIHOHAJIBHBIX BO3MOXHOCTEH MuHHCTepCcTBa (HUHAHCOB
Poccuiickoit @eneparuu, UHBIX (elepalibHBIX OPraHOB MCTIOJHUTEIIBHOW BJIACTH,
OpraHOB UCIIOJHUTEIHHON BIacTH CyObekToB Poccuiickoit Deaepannu 1 MECTHBIX
aIMUHHCTpALIMI. B YaCTHOCTH

Tabmumna 2

I'ocynapcTBenHble BHeIHUE 3auMcTBOBaHus: P® B 2015 rox™

OO61erocynapcTBeHHbIE BOIPOCHI Boineneno 1 144,5 muH. gom.
Hanpanenue ncnonb3oBaHus KoHcynbTalmoHHbIe yCIIyry, IporpaMMHBIE TPOTYKThI
ITonygarens cpencTs Mundun PO
JlaTa moraiieHus J0jra 15 aBrycra 2031 roga
CymMMa 3aMMCTBOBAHMSI, MJIH. JOJUI. 50,0
[IporHo3 ucnoab30BaHMs], MIIH. JOJIIL. 12,1

*Ucrounuk: Koncynprantllmoc. Pexxum poctyma: http://www.consultant.ru. (nmara
obpamenus 12.12.2015)
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Kpenutel  (3aliMbl)  MEXAYHapOAHbIX  ()MHAHCOBBIX  OpraHU3aLUl
npusieueHHble B 2015 romy Uil pemieHus ApPYrux OOIIEerocyJapCTBEHHBIX
BONIPOCOB. B CBsI3U € 3TUM (PMHAHCUPYIOTCS CIEAYIOUIUE TPOEKTHI:

[Ipoekt "CopeiicTBUE MOBBILIEHUIO YPOBHS ()MHAHCOBOM TI'PAaMOTHOCTH
HaceJeHus: U pa3BUTHIO (puHaHCOBOro oOpaszoBanus B Poccuiickoit @enepaunn”.
Llens mpoekTa: NOBBILIEHHWE (PUHAHCOBOW TpaMOTHOCTH TpaxzaaH Poccuiickoit
denepauu U YKPEIUIEHME OCHOBBI JUJISi COBEPLICHCTBOBAHUS 3alUTHI IIpaB
notrpeduTenel Ha pplHKe (PUHAHCOBBIX YCIYT

Tabnuua 3

I'ocynapcTBeHHble BHemIHUe 3auMcTBOBaHusA P® B 2015 rog™

Hpyrue oOmierocyiapCcTBEHHbBIC

Brimeneno 1 094,5 miH. gomn.
BOIIPOCHI

ToBapsl, TEXHUYECKUE YCIYTH, KOHCYJIBTALIMOHHBIE YCIYTH U

Hanpasnenue ucnonb3oBaHus
dbuHaHCHpPOBAHUE IPYTHX MPOEKTOB

ITosydarens cpencTs Mundun PO
Jlara moramieHus gojra 15 aBrycra 2024 rona
CymMa 3aMMCTBOBaHMS, MJTH. 250
JIOJIII. '
[TporHo3 UCTOIB30BaHMS, MITH. 8.0
JIOJIII. '

*Ucrounuk: Koncynprantllmioc. Pexxum noctyma: http://www.consultant.ru. (mata

obpamenus 12.12.2015)

[IpoekT "MojaepHu3alus U TEXHUUYECKOE MEPEBOOPYKEHUE YUPESKIACHUU U
opranmzanuii  PocruapomeTta-2". llenms mnpoekra: oOecredeHne IMOTPEOHOCTEMH
roCcy/lapcTBa B KAYECTBEHHOM M CBOEBPEMEHHOM T'HIPOMETEOPOIOTHUECKOM,
renuoreopu3ndeckoil HHPOPMAIMKA O COCTOSIHUU OKPYKAIOIIEH Cpebl, a TaKKe
BEITIOTHEHUE o00s3atenbeTB  Poccmiickoit  Denepanud 10 MEKIyHAPOIHOMY
0OMEHY JTaHHBIMH.

Tabnuna 4

I'ocynapcTBenHble BHemIHUE 3auMcTBOBaHust P® B 2015 rox™

HApyrue
o0I11erocyapCcTBEHHbIE Boineneno 1 094,5 muH. gos.
BOIIPOCHI
BrruucnurenbHas TEXHUKA, THIPOMETEOPOJIOTHUECKOE
Hanpaere 000pyI0BaHKe, HAYYHO-UCCIIE0BATENLCKHUE PAOOTHI
HUCTIIOJIb30BAHUSA pyA » HayHd 8 p ’
KOHCYJIbTALIMOHHBIE YCIYTU
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[Iponomxenue Tabaus! 4

Tosyuarens cpeicTs DenepanbHas Ciry:x0a mo THIPOMETEOPOJIOTHH U MOHHTOPHHTY
OKpYKalolen cpeabl
JlaTa noramenus noJra 15 ampenst 2031 rona
CymMma 3auMCTBOBaHUS, MJIH. 600
JIOJIIL. ’
[Iporno3s ucnonap3oBanus, 129
MUTH. JIOJUL. ’

*Ucrounuk: Koncynbrantllmroc. Pexxum mocryma: http://www.consultant.ru. (mata

oOpamenus 12.12.2015)

[Ipoextr  "llogmepxkka  cyaeOHOW  pedopmb". Hens  mpoekra:
COBEPIICHCTBOBaHUE (YHKIIMOHUPOBAHUS POCCUMCKON CyneOHON CHUCTEMBI H

noBbIIIeHUE €€ (P PEKTUBHOCTH

Tabmuna 5

I'ocynapcTBeHHble BHemHue 3auMcTBOoBaHusA P® B 2015 rog™

Apyrue
o01erocyaapcTBeHHbIE Brigeneno 1 094,5 muH. 1o,
BOIIPOCHI
KoHcynbTanimoHHbIE YCIYTH, HAYIHO-HCCIICI0BATENHCKIE
Hamnpanenue ncrnonp30BaHus paboThl, KOMITBIOTEPHI U IPOTPAMMHOE 00eCTICUeHUE,
o0yJeHue
ITosnydarens cpencTs MunskoHoMpa3Butus PO
Jlara moramieHus gojra 15 Hos16pst 2021 roma
CymMa 3aMCTBOBaHMSI, MJTH. 500
JIOJIII. '
[IporHo3 ucmnoap30BanHwMs, 6.4
MJIH. JOJUL '

*Ucrounnk: Koncymprantllmroc. Pexxum mocryma: http://www.consultant.ru. (marta

obpamenus 12.12.2015)

[TpoexTt "ConelicTBHE CO3MaHUIO U PA3BUTHUIO OCOOBIX IKOHOMHYECKHX 30H B
Poccuiickoit  ®eneparnuu". Ileap mpoekTa: TMOBBIIIEHUE HWHBECTUIIMOHHOM
MIPUBJICKATEILHOCTH OCOOBIX IKOHOMUYECKUX 30H B Poccuiickoit deaepanum.

Tabauma 6

I'ocynapcTBenHble BHemIHUeE 3auMcTBOBaHust P® B 2015 rox™

Hpyrue obiierocyiapcTBeHHbIE
BOTIPOCHI

Brineneno 1 094,5 miH. gon.

CTpOI/ITeJ'IBHLIe pa6OTH, 060py,HOBaHI/IC, BBIYMCIINTCIIbHAA
TCXHUKA, KOHCYJIbTAIITUOHHLIC YCIIYT'H, O6y‘{CHI/IC

HaHpaBJICHI/IC HUCIIOJIB30BaHUA
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[Iponomxenue Tabiuibl 6

[Tosyuarens cpencTs MunskoHoMpaszButusi PO
CymMa 3aMMCTBOBAHMS, MJTH.
132,0
JIOJIIL.
[Iporno3 ncnoJsib30BaHus, MJIH. 01
JTOJIIL. ’

*Ucrounuk: Koncynprantllmoc. Pexxum mocryma: http://www.consultant.ru. (marta
oOpamenns 12.12.2015)

IIpoext "Pa3BuTHe cuHCTEMBI TOCYAapCTBEHHOW cTatUCTUKHU-2". Llenp
MIPOEKTA: MOJEPHM3ALHNS CUCTEMBI IOCYIapCTBEHHOM cTatTUcTMKA B Poccun Ha
OCHOBE peallM3alli MEXJYHapOJHBIX CTaHAAPTOB B O0JACTU METOJOJIOTUU H
TEXHOJIOTUU cOopa, GOPMHUPOBAHUS U PACTIPOCTPAHEHUS CTATUCTUYECKHUX JaHHBIX

Tabmuma 7

I'ocynapcTBeHHble BHemHue 3auMcTBOoBaHusA P® B 2015 rog*

Jpyrue oOmierocyiapCcTBEHHbBIC

Brigeneno 1 094,5 muH. 1o,
BOIIPOCHI

KoncynbTranmonnele ycinyru, o0opynoBaHue, IporpaMMHOE

HanpagieHnue ucmonp30BaHus
obecnieueHne, 00ydeHne

[Tonydarens cpencTs denepanpHas ciyk0a rocyIapCTBEHHON CTaTUCTHKHU
Jara moramieHus gojira 15 mag 2022 rona
CymMa 3auMCTBOBAHUS, MJTH. 10,0
JIOJUI.
[IporHo3 ucnonb30BaHMs, MIIH. 05
JIOJLI. '

*Ucrounnk: Koncymprantllmroc. Pexxum mocryma: http://www.consultant.ru. (marta
obpamenus 12.12.2015)

[Ipoext "lIporpamMma Mo COBEPIIEHCTBOBAHUIO T'OPOACKUX TPAHCHOPTHBIX
cucteM B Poccuiickoii @enepanun’. Lenp npoekra: MOBBIIEHNE KauyecTBa padOThI
U COCTOSIHUS TOPOJICKUX TPAHCHOPTHBIX CHUCTEM HApANY C COKpallleHHEM
HETaTUBHBIX BO3JICUCTBUU TpaHCIOpPTa HA OKPYXKAIOIIYI0 Cpeay, a Takke
VKPEIUICHHE WHCTUTYIIMOHATLHOTO H TEXHWYECKOTO TIOTeHIHana B cdepe
IJIAHUPOBAHUSI M YNPABICHUS TOPOACKMMH TpPAHCHOPTHBIMM CHUCTEMaMH B

"MIJIOTHBIX'" POCCUUCKUX FOPOJIAX.
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Tabmuna 8

I'ocynapcTBeHHble BHemiHue 3auMcTBOBaHusA P® B 2015 rog™

HApyrue
o0mIerocyapCcTBeHHBIC Breineneno 1 094,5 M. gost.
BOTIPOCHI
KoHcynbTanoHHbI€ YCIIYTH, HAYYHO-HCCIIEI0BATEIECKIE
Hanpasnenue ucnonp3oBanus paboTel, 000pynOBaHKE, IPOTPAMMHOE 00ECIIEUEeHNE,
CTPOUTENbHbIE pabOTHI
[TonyuaTensb cpencTs Mundun PO
CymMa 3aMCTBOBAHMSI, MJTH.
117,5
JOJLL
[Iporno3s ucnonap3oBanus, 01
MJIH. JIOJIJL. ’

*Ucrounnk: Koucymprantllmroc. Pexxum moctyma: http://www.consultant.ru. (mata
oOpamenus 12.12.2015)

[Tpoext "llonroroBka paboumx KaapoB MJIs COIUATBLHO-PKOHOMHUYECKOTO
pa3Butusa peruoHoB". Llens mpoekTa: pa3paboTka, arpodarust U pacnpocTpaHEeHUE
COBPEMEHHBIX Mojiesiel 3 (HEeKTUBHON MOATOTOBKU KBATU(DHUITUPOBAHHBIX paboInx
U CHEHUAIMCTOB CPEAHEr0 3BE€HA B PETHOHAJBHBIX CHUCTEMax CpPEIHEro
npodeccroHaIbHOTO0 00pa30BaHMS ISl COLMAIBHO-2KOHOMUYECKOTO Pa3BUTHS
cyobekToB Poccuiickoit deneparuu

Tabmuma 9

TI'ocynapcTBenHble BHeIIHHME 3anMcTBOBaHus P®D B 2015 roax™

Hpyrue obuierocyaapcTBeHHbIE

Brigeneno 1 094,5 muH. oI,
BOIIPOCHI

KOHCYJ’ILT&L{I/IOHHHG YCIyru, Hay4HO-UCCJICA0BATCIILCKUC

HamnpaBnenue ucroabp30BaHus
paboThl, 00pa3oBaTeNbHbIC YCIYTH, 000pyJOBaHHE

[Tosyuarens cpencrts Mundun PO
CymMa 3aMMCTBOBAHMSI, MJTH.
™ ’ 330,0
JIOJII.
[Iporuo3 ucnonap30BaHMs, MIIH. 01
JIOJIII. '

*Ucrounuk: Koncynaprantllmoc. Pexxum goctyma: http://www.consultant.ru. (marta
obpamenus 12.12.2015)

WNHble mnpuBiIEeUEHHbIE 3aUMCTBOBAaHUS (KPEOUTHI) Yy MEXKIYHApPOIHBIX
¢buHaHCcOBBIX opranuzanuii B 2015 roay:

e (Cymma 3aumctBoBanus: 120,0 muH. goJuL.
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e [Ipornos ucnons3zoBanus: 0,1 MuH. Ko,

Kpenutel  (3aliMbl)  MEXAYHapOAHbIX  ()MHAHCOBBIX  OpraHU3alUil
npusnedeHable B 2015 rogy mist pemreHusi BONPOCOB KWIIMIITHO-KOMMYHAJIBHOTO
XO3s5IiiCTBa M JPYruX BOIPOCOB 3TOW obOjactu. A Takxke mnpoekT '"Pedopma
KUIMITHO-KOMMYHAJIBHOTO Xo3siicTBa B Poccun", 1enpr0 KOTOpOro sBISETCA
COJIECTBHE OCYILECTBIEHUIO pe(hOPMBI KUIUIIIHO-KOMMYHAJIBHOTO X031CTBA.

Tabnuua 10

I'ocynapcTBeHHble BHemIHUe 3auMcTBOBaHusA P® B 2015 rog™

BOHpOCBI KHUIJIIMIITHO-KOMMYHAJIbHOT'O

. Brigeneno 200,0 miH. go.
XO3SIUCTBA

Jpyrue BOnpochl )KWJINALIHO-

N Brineneno 200,0 MiIH. D0JIII.
KOMMYHAJIBHOTO XO35HCTBa

CrpoutenbHble pabOThI, KOHCYIbTAlMOHHBIE YCIYTH,

Hanpasnenue ncnosib3oBaHus
000pyT0BaHNE

MI/IHI/ICTepCTBO CTPOUTEIILCTBA U XXWUIUIHO-

[Tonywarens cpencts N
i pest KOMMYHaJIBHOTO X03siiicTBa PD

JlaTa moramenus noira 15 nexabpst 2022 rona
CymMa 3aMMCTBOBaHMS, MJTH. JIOJIJI. 200,0
[TporHo3 MCTOIB30BaHMS, MJIH. JOJI. 47 .4

*Ucrounnk: Koncymprantllmoc. Pexxum mocryma: http://www.consultant.ru. (mata
obpamenus 12.12.2015)

B nenoMm, Giaromapsi mpuBiIeUYEHHBIM KpeauTaM (3aiiMaM) MEXTyHapO HBIX
¢buHaHCOBBIX opranusamuii B 2015 roay, cymMma MpUBJICYCHHBIX 3alMOB
coctanisier 1 687,8 MuH. 10s1., a MPOTrHO3 UCTIONIB30BaHus, 146,3 MITH. TOJI.

2. T'ocynmapcTBeHHBIC BHEITHHE 3aUMCTBOBaHUS Poccutickoit denepannn Ha
rutanoBbid ieproy 2016 u 2017 rogoB cOCTaBIAIOT:
Tabmuna 11

I'ocynapcTBenHble BHelIHUE 3auMcTBOBaHUsI P®D B 2016 u 2017 rogax*

Cymma
Bun 3aumMcTBOBaHUS

2016 2017

FOCY,[[apCTBCHHHe OCHHBIC 6YM8.FI/I, HOMMHAJIbHAsA
CTOUMOCTDb KOTOPBIX YKAa3dHA B HHOCTpaHHOﬁ
BaJIIOTC

5685,5 37199

er,Z[I/ITBI HHOCTPAHHBIX I'OCYyAapCTB, BKJIOYad
LECJICBBIC MHOCTPAHHBIC KPCAUTHI (3aI/IMCTBOBaHI/IH), 124' 8 196’1
MCKAYHAPOAHBIX (I)I/IHaHCOBBIX Opl"&HPBElI.[PIﬁ,
HWHBIX Cy6’bCKTOB MCKJIYHApPOJHOTO IIpaBa
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[Tponomxenue Tabmauinl 11

Bceero 5810,3 3916,0

*Ucrounuk: Koucynbrantllmoc. Pexxum mocryma: http://www.consultant.ru. (mata
oOpamenns 12.12.2015)

Kpenutel  (3aliMbl)  MEXAYHAapOJIHbIX  (DMHAHCOBBIX  OpraHU3aluil
npusieueHHble B 2016 u 2017 romax s pemieHuss oOIIErocyAapCTBEHHBIX
BOMNPOCOB, TaKUX KaK OOECHedeHHe NeSITeNbHOCTH (PMHAHCOBBIX, HAJIOTOBBIX U
TAMOXXEHHBIX OpPraHOB H OpraHoB (HPUHAHCOBOTO ((PUHAHCOBO-OIOMKETHOIO)
Haa30pa. B cBsa3u ¢ 3TUM (DUHAHCHUPYIOTCS CEAYIOUIUE TPOEKTHI:

IIpoext "CopaelicTBUE COBEPIIEHCTBOBAHUIO CHCTEMBI TOCYAApPCTBEHHBIX
¢unancoB Poccuiickoii denepanuun". Lens npoekra: nosbieHne 3pHEKTUBHOCTH
CUCTEMBbl TOCYJApPCTBEHHBIX W MYHUUMNAIbHBIX (uHancoB Poccum mnyrem
paclIMpeHrs WHCTUTYLIHOHAIBHBIX BO3MOXXHOCTEH MuHHCTEpCTBa (UHAHCOB
Poccuiickoit @eneparuu, UHBIX (elepalibHBIX OPraHOB MCTIOJHUTEIIBHOW BJIACTH,
OpraHoOB UCIOJHUTEIBHOM BIacTH cyObekToB Poccuiickoit denepannu 1 MECTHBIX

a,HMHHHCTpaHHﬁ. B 4aCTHOCTHU

Tabmmna 12
TI'ocynapcTBenHble BHeIIHUe 3auMcTBOBaHUust P® B 2016 u 2017 rogpax*
OO6mrerocy1apCTBEHHBIE BOITPOCHI Brigeneno 1 134,5 muH. moiur.
KoHcynpTanMoHHBIE YCAYTH, IPOTrPAMMHLIE
Hanpasnenue ncnosib30BaHus Y . YCIyri, porp
TIPOJTYKTHI
[Tosyuarens cpencTs Mundun PO
Jara moramieHus gojira 15 aBrycra 2031 roga
CymMa 3auMCTBOBAHUS, MITH. JIOJUIL. 50,0
[Iporno3 ucnosp3oBanus B 2016 ., MIIH. 157
JIOJLI. '
[Iporno3 ucnosb3oBanus B 2017 1., MIIH. 79
JIOJIII. ’

*Ucrounuk: Koncynaprantllmoc. Pexxum goctyma: http://www.consultant.ru. (marta
obpamenus 12.12.2015)

Kpenutrsl  (3aliMbl)  MEXAYHAPOAHBIX  (PUHAHCOBBIX  OpraHU3alMil

npusiedeHHsle B 2016 w2017 romax romy IS pelIEHUA  APYTUX
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0OLIErocy1apCTBEHHBIX BONPOCOB. B CBA3M ¢ 3TUM (PUHAHCUPYIOTCA CIIEIYIOLIUE
IIPOEKTHI:

IIpoekt "CopeiicTBUE MOBBINIEHUIO YPOBHS ()MHAHCOBOM TI'PaMOTHOCTH
HaceJeHus: U pa3BUTHIO uHAHCOBOro obpazoBaHus B Poccuiickoit denepaumu".
Llens mpoekTa: mNoBBIIEHWE (PUHAHCOBOW TpaMOTHOCTH TpaxiaaH Poccuiickoit
Qenepali U YKPEIUIEHUWE OCHOBBI Ul COBEPIICHCTBOBAHUs 3allUThl IIPAB
notrpeduTenel Ha pplHKE (PUHAHCOBBIX YCIYT

Tabnuua 13

TI'ocynapcTBenHbie BHeIHMe 3auMcTBOBaHus P® B 2016 u 2017 romax*

Hpyrue oOmierocynapCcTBeHHbIC

Brimeneno 1 084,5MiH. gom.
BOIIPOCHI

TOBapI)I, TEXHUYCCKUEC YCIYI', KOHCYJIbTalOHHBIC

Hanpasnenue ncnosib3oBaHus
yciyru U GUHAHCUPOBAHUE IPYTUX MPOEKTOB

[Tonydarens cpencTs Mundun PO
Jarta nmoramenus goara 15 oxtsa6ps 2024 roga

CymMa 3aMMCTBOBAHMS, MJTH. 250
JTOJIII. '

[Iporno3 ucnosp3oBanus B 2016 1., 47
MJIH. TOJUL '

[Iporno3 ucnosp3oBanus B 2017 1., 00
MJIH. JOJUL '

*Ucrounnk: Koncynprantllmroc. Pexxum mocryma: http://www.consultant.ru. (marta
obpamenus 12.12.2015)

[TpoekT "MojaepHu3aluu U TEXHUYECKOE MEPEBOOPYKEHUE YUPEKICHUN U
opranm3anuii  PocruapomeTta-2". llenms mpoekra: oOecrnedeHne IMOTPEOHOCTEH
rocyJapcTBa B KAauyeCTBEHHOM U CBOEBPEMEHHOW THAPOMETEOPOJIOTHYECKOH,
renuoreopu3ndeckoil HHPOpMaIMKA O COCTOSHUM OKPYXKAIOIIEH Cpefbl, a TaKkKe
BBINIOJIHEHUE 00s3aTenbCcTB  Poccuiickoir dexepanuu MO0  MEXKIYHAPOIHOMY
0OMEHY JTaHHBIMH.

Tabmuna 14

I'ocynapcTBenHble BHelIHUE 3auMcTBOBaHUs PD B 2016 u 2017 rogax*

Hpyrue obiierocyiapcTBeHHbIE

Brineneno 1 084,5MiH. gomnn.
BOIIPOCHI

O6opynoBaHue, HaAyYHO-UCCIIEI0BATENbCKUE PAOOTHI,

HanpaBneHHe HUCIIOJIB30BaHUA
KOHCYJIbTAIIMOHHBIC YCITYT'
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[Tpononxenue Tadauusl 14

@enepanbHas CiIy»k0a 1o TUAPOMETEOPOJIOTHH U

[Tosyuarens cpencTs o
MOHUTOPUHTY OKPYKAIOIICH Cpe/Ibl

JlaTa noramenus noJra 15 ampenst 2031 rona
CymMma 3auMCTBOBAHUS, MJTH. 600
JIOJUI. ’
[Iporunos ucnons3oBanus B 2016 179
I., MJIH. JIOJUL ’
[IporHo3 ucnonb3oBanus B 2017 15.9

T., MJIH. JIOJIJI.

*Ucrounnk: Koucymprantllmoc. Pexxum moctyma: http://www.consultant.ru. (mata
oOpamenus 12.12.2015)

IIpoextr  "llogmepkku  cyaebHoit  pedopmbl”.  Ilenp  mpoexra:
COBEPIICHCTBOBaHNE (YHKIIMOHUPOBAHUS POCCUMCKON CyneOHON CHUCTEMBI H

noBbIlIeHUE €€ 3P PEKTUBHOCTH

Tabmuma 15
I'ocynapcTBenHble BHeIIHUE 3auMcTBOBaHUus P®D B 2016 u 2017 rogpax*
HApyrue
o01erocyaapcTBeHHbIE Brigeneno 1 084,5miH. nom.
BOIIPOCHI
KoHcynbTanimoHHbIC YCIYTH, HAYIHO-HCCIICI0BATEIHCKIE
HamnpaBnenue ucronp30BaHus paboThl, KOMITBIOTEPHI U IPOTPaMMHOE 00ecTIeUeHUE,
o0yJeHue
[Tonydarens cpencTs MunskoHoMpa3zButus PO
Jlara moramieHus gojra 15 Hos16pst 2021 roma
CymMa 3aMCTBOBaHMSI, MJTH. 50,0
JIOJII.
[IporHO3 HCMOIB30BaHKS B
12,2
2016 r., MiIH. TOJIII.
[IporHo3 HCIOIB30BaHKS B
0,0
2017 r., MIH. TOJII.

*Ucrounuk: Koncynprantlliroc. Pexxum goctyma: http://www.consultant.ru. (marta
obpamenus 12.12.2015)

[Tpoekt "CoaelcTBUS CO3AAHUIO U PA3BUTHIO OCOOBIX SKOHOMUYECKUX 30H B
Poccuiickoit  ®eneparuu". Ilenp mpoekTa: TMOBBIIMIEHUE HWHBECTUIIMOHHOM

MIPUBJICKATEILHOCTH OCOOBIX IKOHOMUYECKHUX 30H B Poccuiickoit deaepanum.
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Tabmuna 16

I'ocynapcTrBenHbie BHelnHHue 3auMcTBOBaHus P® B 2016 u 2017 rogax*

HApyrue
o0mIerocy1apCcTBeHHbIC Boineneno 1 084,5muH. gos.

BOIIPOCHI

CrpouTtensHble pabOTHI, 000PYIOBAaHHE, BEIYUCIUTEIbHAS

Hanpasnenue ncnosib30BaHus
TEXHUKA, KOHCYJIbTAIIMOHHBIC YCIYTH, 00ydeHUE

[Tosydarens cpencTs MunskoHoMpaszButusi PO
CymMa 3aMCTBOBaHMSI, MJTH.
132,0
JIOJIIL.
[Iporno3 ncnosib30BaHus B 6.3
H

2016 r., MIH. JOJI.

[Iporno3 ucnosib30BaHus B

2017 r., MIH. JOJI. 15,5

*Ucrounnk: Koucynprantllmroc. Pexxum mocryma: http://www.consultant.ru. (mata
oOpamenus 12.12.2015)

[Tpoekt "IIporpamma 1Mo COBEPIICHCTBOBAHUIO TOPOJACKUX TPaHCIOPTHBIX
cucteM B Poccuiickoit denepanuu’. Ilens npoekra: MoBHIIIIEHHE KauyecTBa pabOThHI
U COCTOSHUSA TOPOJCKHX TPAHCIIOPTHBIX CHCTEM HapsSAy C COKpallCHUEM
HETAaTUBHBIX BO3JCUCTBUU TPAHCIOPTA HA OKPYXKAIOIIYI0 Cpeay, a TakkKe
YKpeIJIeHHe WHCTUTYIIMOHAJIBLHOTO W TEXHMYECKOTO IMOTeHIHalla B cdepe
IUJAHUPOBAHUSI W YOPABJICHUS TOPOACKMMH TPAHCIIOPTHBIMH CHCTEMaMH B
"MUJIOTHBIX" POCCUNUCKUX TOpOJIaX.

Tabmmna 17

TI'ocynapcTBenHble BHeIIHUE 3auMcTBOBaHUs P®D B 2016 u 2017 rogax*

re 00IIerocy1apCTBCHHEIC
Apyr i yAap Brineneno 1 084,5MiH. gomnn.
BOIIPOCHI
KoncynbTanimonssle yciyru, Hay4HO-UCCIIEI0BATEIbCKHE
Hanpasnenue ncnosib30BaHus paboThl, 000pyI0OBaHUE, MPOTPAMMHOE OOeCIIeUeHuE,
CTPOMTEIIbHBIE PAOOTHI
[Tonyyarens cpeacTs Mundun PO
CymMa 3aMCTBOBAHMSI, MJTH.
117,5
JIOJII.
[Iporno3 ucnonap30BaHus B 26.7
2016 r., MIH. TOJIII. '
[Iporuo3 ucnonap30BaHus B 40.0
2017 r., MJH. JOJUIL. '

*Ucrounuk: Koucynprantllmoc. Pexxum mocryma: http://www.consultant.ru. (marta
obpamenus 12.12.2015)
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[Ipoekt "IlonroroBka pabouux KaapoB ISl COLUAIBHO-3KOHOMHUYECKOIO
pa3Butus peruoHoB". Llens npoekra: pa3paboTka, anpodanust U pacnpoCTpaHEHUE
COBPEMEHHBIX MoJieeil 3 (PEeKTUBHOM MOATOTOBKH KBaTU(ULUPOBAHHBIX PAaO0OUNX
M CIEUUATUCTOB CpPEJHEro 3BE€HA B PETHOHANBHBIX CHCTEMAaX CpPEIHEro
npodeccuoHanbHOT0 00pa3oBaHus ISl COLMAIbHO-PKOHOMHYECKOI'O PpPa3BUTHS
cyobekToB Poccuiickoii @enepannu

Tabnuna 18

TI'ocynapcTBenHbie BHeIHHUe 3auMcTBOBaHus P® B 2016 u 2017 romax*

Hpyrue oOmierocyiapcTBeHHbIE

Brineneno 1 094,5 miH. go.
BOIPOCHI

KoHcCynbTaniioHHBIE YCIIYTH, HAYYHO-HCCIIE0BATEIbCKIE

Hanpasnenue ncnosib3oBaHus
paboThl, 00pa3oBaTENIbHbIE YCIYTH, 000PYI0BaHKE

[Tosyuarens cpencTs Mundun PO
CymMMa 3aMMCTBOBAHMS, MJTH. 330,0
JIOJUI.
[Iporno3s ucnones3oBanus B 2016 419
I., MJIH. JIOJIL ’
[Iporno3 ucnosp3zoBanus B 2017 121.2

T'., MJIH. JOJIJI.

*Ucrounnk: Koncymprantllmoc. Pexxum mocryma: http://www.consultant.ru. (mata
obpamenus 12.12.2015)

WNHble mnpuBICUEHHbIE 3aUMCTBOBAaHUSA (KPEOUTHI) Yy MEXKIYHApPOIHBIX

¢brMHAHCOBBIX OpraHu3anuii Ha TuraHoBwIM niepuoa 2016 u 2017 ro10B COCTABIISIOT:
e (Cymma 3aumctBOBaHus: 120,0 MIIH. 1071
e [Iporuno3 ucnonb3oBanus B 2016 roxy: 30,0 MiH. 10
e [Iporuno3s ucnonb3oBanus B 2017 roay: 35,0 MaH. gos.

Kpenuter  (3aliMbl)  MEXIYHAapOAHBIX  (MHAHCOBBIX  OpTraHHU3AIUN
npusneueHnbie B 2016 um 2017 romax ang pemieHuss BOIMPOCOB IKUIIHIIHO-
KOMMYHAJIBHOTO XO3SMCTBA M IPYTUX BOMPOCOB 3TON 00JACTH.

A Ttaxke mnpoekt "Pedopma IKIIHMITHO-KOMMYHAIBHOTO XO3SMCTBA B
Poccun", menpio KOTOPOTO SIBISETCA COACHCTBHE OCYIIECTBICHUIO pPedOpMBI

KUINITHO-KOMMYHAJIBHOT'O X0351CTBA.
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Tabmuna 19

I'ocynapcTrBenHbie BHelnHHue 3auMcTBOBaHus P® B 2016 u 2017 rogax*

BOHpOCBI KUJIMIIHO-KOMMYHAJIBHOT'O

. Brineneno 200,0 miH. gol.
XO3SIUCTBA

Jpyrue BOonpochl ;KWJINALIHO-

. Brigeneno 200,0 miH. gol.
KOMMYHAJILHOTO XO3HCTBa

CrpourenbHblie pabOThI, KOHCYJIbTAlUOHHbBIE YCIIYTH,

Hanpasnenue ncnosib30BaHus
000py1I0BaHNE

MI/IHI/ICTepCTBO CTPOUTCIILCTBA U JKWUJIHUIIHO-

[Tonyuarens cpencrts .
v el KOMMYHaJILHOTO X03siicTBa PD

JlaTa noramenus noiara 15 nexabps 2022 roma
CyMMa 3auMCTBOBaHUSI, MJTH. JIOJIJI. 200,0
[Iporno3 nucnoap30BaHys], MIIH. JOJIIL. 47,4

*Ucrounnk: Koucymprantllmroc. Pexxum moctyma: http://www.consultant.ru. (mata
obpamenus 12.12.2015)

B nenom, Gnaronaps mpuBJICUEHHBIM KpeauTaM (3aiiMaM) MEXITyHapOIHBIX
¢unancoBbix opranuzanuii B 2016 u 2017 rogax, cymma NpUBJICYEHHBIX 3aiIMOB
cocraBmia 2 462,28 miH. nomi. [IporHo3 ucnonab30BaHUs MOTYYEHHBIX CPEACTB B
2016 rony cocraBwi, 460,1 mmH. gomi. IIporHo3 Mcmonab30BaHUS TMOTYyYESHHBIX
cpeacts B 2017 roxy coctaBui, 505,9 M. gos.

[IporpamMa roCynapCTBEHHBIX BHYTPEHHUX 3aMMCTBOBaHUN Poccuiickoit
denepanuu Ha odepeTHOW (DMHAHCOBBIN 'O/ U TUTAHOBBIM MEPUO — ATO TepeUYCHb
BCEX BHYTPEHHUX 3auMCTBOBaHUU Poccuiickon ®denepanu B BUIC Pa3HUILIbI
MEXIy OOBEMOM TPUBJICUYCHHS U OOBEMOM CpPEICTB, HANpPABISIEMBIX Ha
MOTAlllEeHUE OCHOBHOW CYMMBI JIOJTa, IO KaXXIOMy BHAY 3aUMCTBOBAHUM.
SIBnsieTcs mpuniokeHueM K QeaeparbHOMY 3aKOHY O ¢efepanbHOM OroKeTe Ha
ouepeHON (DMHAHCOBBIHN TOJ] U TNIAHOBBIN MEPUOI.

B 2015 romy o0beM rocynapCTBEHHBIX BHYTPEHHUX 3aWMCTBOBAaHUN U
rOCYJapCTBEHHBIX EHHBIX OyMar coctaBui: 79 987 249,5 Teicsu pyOIieil.

B 2016 rony 00beM rocynapCTBEHHbIX BHYTPEHHUX 3aUMCTBOBAaHUN U
rOCY/IapCTBEHHBIX IIEHHBIX OyMmar coctaBwi: [ocymapcTBeHHbIE BHYTPEHHHE

3auMcTBOBaHUsA 297 283 233,2 ThICcSY pyOJIeH.
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B 2017 romy o0bemM rocynapCTBEHHBIX BHYTPEHHUX 3aUMCTBOBAaHUU U
rOCYJapCTBEHHBIX IIEHHBIX OyMmar cocTaBui: locyaapCTBEHHbIE BHYTpPEHHHE

3auMcTBOBaHUS 546 296 983,7 ThiCS4 pyoIIei.

2.2 MynununajbHble 3auMcTBOBaHusA B P® B 2015 rogy Ha nmpumepe
NPOrpaMMbl  TOCYAaPCTBEHHbIX BHYTPEHHHMX 3aMMCTBOBaHHUM

CMoJ1eHCKOH 00J1acTH

Tak ke Kak W TOCYIAapCTBEHHBbIE 3aMMCTBOBAHMS, MYHHIIUIIAIbHBIE
3auMcTBOBaHUs B Poccuiickoii ®dexepanuu TPOBOASTCS B COOTBETCTBUU C
YTBEPKIAEMBIMU IIPOTPAMMaMHM.

[IporpaMmma roCymapCTBEHHBIX BHEIIHUX 3aMMCTBOBaHMH  CyOBeKTa
Poccuiickoit deaeparuu — 5TO NEpevyeHb BHENTHUX 3aMMCTBOBAaHHM CyOBbeKTa
Poccuiickoit denepanuu Ha ouepeaHON (PUHAHCOBBINA T'0Jl U TIJIAHOBBIN mepuos. B
Hel OompeessatoTcs MpeaeabHblii 00beM, NepedeHb, 00HEMbI U CPOKU TOTAIICHHUSI
BHEIIHUX 3aWMCTBOBaHUM cyObekTa Poccuiickoit ®denepanuu Ha ouepeaHoOi
(MHAHCOBBIM O/ U IIAHOBBIN mepuox [1].

B mnporpamme rocynapcTBEHHBIX BHEIIHHUX 3aMMCTBOBAHUM CyOBEKTa
Poccuiickoii denepariyu J0KHBI OBITH OnpeaeacHs! [16]:

1) mepedeHb W 00BEMBI TPHUBICUYCHHS T'OCYJAPCTBCHHBIX BHEIITHUX
3anMcTBOBaHUH cyObekTa Poccuiickoit Denepanuu Ha odepeqHON (UHAHCOBBIM
roJ ¥ TUIAHOBBIN NIEPUO/T;

2) mepedeHb, 00OBEMBbl M CPOKH IIOTAIICHUS TOCYAApPCTBEHHBIX BHEITHHX
3anMCcTBOBaHUI cyObekTa Poccuiickoit denepanuu Ha odepeqHON (UHAHCOBBIN
roJ ¥ TUIAHOBBIN MEPHUO/I.

[IporpaMma rocygapCTBEHHBIX BHYTPEHHUX 3aWMCTBOBaHUM CyOBEKTa
Poccuiickoit @enepanyi, MYHHULUIAIBHBIX 3aMMCTBOBAHMM Ha OYEpPEOHOU
(GUHAHCOBBIM TOJ W IIJJAHOBBIM TMEPHOJ — ITO TEPEUYCeHb BCEX BHYTPEHHUX

3auMcTBOBaHUN  cyObekta  Poccuiickoit ~ ®denepauuu,  MyHULIUNAIBHOTO
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oOpa3oBaHus C yKa3zaHHeM oObema NpPUBJICUYEHUS U 00beMa CPEACTB, KOTOPHIE
HalpaBJICHHbl Ha TMOTalleHWe OCHOBHOM CyMMBbI J0Jra, MO KaXJIOMy BHIY
3auMcTBOBaHMi [1].

PaccmoTpum mporpamMmy TrocydapCTBEHHBIX BHYTPEHHUX 3aMMCTBOBAaHUMN
MyHUIMOAIBHOTO  OOpa3oBaHuss Ha  npuMepe  CMoieHCKoW — o0sacTu.
I'ocynapcTBeHHble BHYTpeHHHE 3auMcTBOBaHUs CMoseHckoil oOnactu B 2014
roay [17]:

IlepBblii BUA 3aMMCTBOBaHUN: ['ocynapcTBeHHbIE 3aiiMbl. OCYHIECTBIISIOTCS
MyTeM BBIMTYCKA TOCYAApPCTBEHHBIX IIEHHBIX OyMmar (oOnuramuil) OT HMEHU
Cmonenckoit obnactu. B 2014 roxy nx oo6bem npusieueHusi cocrabui 0,0 MiH.
pyo.

Bropoit Bup 3ammcrBoBaHuil: bromxerHeie kpeautsl. lIpuBnekarorcs u3
dbenepanbHOrO OMOKETA JJII YAaCTUYHOTO TMOKPBITHS Jeduiura 00JacTHOTO
Oro/pKeTa, Ha pealu3aliilo KOMIUIEKCHBIX MPOTpaMM TMOJJEPKKH Pa3BUTHS
JIOIIKOJIBHBIX 00pa30BaTENbHBIX YUPEKICHUNW U JJIA TOIMOJHEHUS OCTaTKOB
CpeAcTB Ha cuere oOnactHoro Oromkera. B 2014 rogy mx o0beM NpUBJICUCHHS
coctaBuia 5 450,2 miH. pyo.

Tperuit Bua 3amMmcTBOBaHMi: KpeauThl, TMOIXydYeHHBIE OO0JACTHBIM
OI0/KETOM OT KpeIWTHBIX opranm3anuii. B 2014 romy ux o0beM NpHUBICUYCHUS
coctaBuia 11 053,4 miH. pyo.

B coorBeTrcTBMM € TOporpaMMoOWl  TOCYJAapCTBEHHBIX  BHYTPEHHHUX
3auMcTBOBaHM (CmoneHckoit obmactu B 2014  romy rOCYJIapCTBECHHBIE
BHYTPCHHHE 3aMMCTBOBaHMs B 1esioM coctaBwind S5 038,8 muH. py0., oOmuid
00BEM MPUBJICYCHHBIX CPEJICTB 110 BCEM BUaM 3aMMCTBOBaHMI cocTtaBmi 16 503,6
MJIH. pYyoO.

O6muii  oO0beM  cpeacTB, HaNpaBICHHBIX HAa  TOTramieHWe  JI0/ra
oOpa3oBaBIIerocss B CBsIi3W C mMpuBiedeHWeM 3aiiMoB B 2014 Tomy coctaBmi -
11 464,8 MaH. py0., a UMEHHO: MO TrocyAdapcTBeHHbIM 3aitmam 0,0 MiH. pyO., Mo
OTOKETHBIM KpenuTaMm -2 614,6 MutH. py0., IO KpeIUTaM BBITAHHBIX KPEAUTHBIMH

opranm3anusamu -8 850,2 MiH. pyo.
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['ocynapcTBeHHble BHYTpeHHUE 3auMcTBOBaHUsS (CMoJieHCKOM oOiactu B
2015 roay [17]:

IlepBblii BUA 3anMCTBOBaHMN: ['ocynapcTBeHHbIE 3aiMbl. OCYHIECTBISIOTCS
IyTEM BBIIYCKA TOCYJAapCTBEHHBIX LEHHbIX Oymar (oOiuranuil) OT HMEHHU
Cmonenckoit obnactu. B 2015 rony nx o0veM npusnedeHus: coctaBun 0,0 MiH.
pyo.

Bropoit Bup 3ammcrBoBaHu: bromxerHeie kpeautsl. lIpuBnekarorcs w3
dbenepanbHOro OMOKETAa MJII YAaCTUYHOTO TOKPBHITHS JAeduiuTa 00JIACTHOTO
Oro/KeTa, Ha peaau3alilo KOMIUIEKCHBIX TMPOrpaMM TMOAJACPKKH pPa3BUTHUS
JIOIIKOJIbHBIX 00pa30BaTENbHBIX YUPEKACHUW U JJISI TIOTOJHEHUS] OCTATKOB
cpenctB Ha cuere obnactHoro Oromkera. B 2015 romy mx oObeM MpUBJICUYECHUS
coctaBua 4 622,2 miH. pyo.

Tperuit Bua 3aummcTBOBaHUM: KpeauThl, TMOIMyYeHHbIE OO0JACTHBIM
OIOHKETOM OT KpeAuTHBIX opraHuzanuii. B 2015 roay mx o0bem mNpuBIeUeHUS
coctaBui 26 782,1 miH. pyo.

B coorBercTBMM €  mporpaMMoOW  TOCYJApCTBEHHBIX  BHYTPEHHHUX
3auMcTBOBaHUi CmosieHCKoH oOmactu B 2015 romy roCyJIapCTBEHHBIE
BHYTPEHHHE 3aWMCTBOBaHHUSA B IiejoM cocTaBuiu 3 690,5 mumH. pyO., oOmuit
00beM IIPUBJICYCHHBIX CPEJICTB 0 BCEM BUAaM 3auMcTBoBaHuM coctaBmi 31 404,3
MJIH. PYyO.

OO6muii  oO0beM  cpeacTB, HaNpaBlISHHBIX Ha  TOramieHue  JI0/ra
oOpa3oBaBIIerocss B CBsI3W C MpuBledeHWeM 3aiiMoB B 2015 romy coctaBui -
27 713,8 miH. py0., @ IMEHHO: 110 TOCYAapCTBEHHBIM 3aitmMaM -750,0 muH. pyo0., 1Mo
OrOHKETHBIM KpenuTaM -6 963,8 mutH. py0., MO KpeIuTaM BBITAHHBIX KPEAUTHBIMH
opranm3arusmu -20 000,0 muH. pyo.

['ocynapcTBeHHBIE BHYTpeHHHE 3auMCTBOBaHHS (CMOJEHCKOW 00JacTé B
2016 rony [17]:

[TepBeiit BuA 3anmcTBOBaHMi: ['ocynapcTBeHHbIE 3aiMbl. OCYyIIECTBISIOTCS

MyTEM BBIIIYCKA TOCYAAapCTBEHHBIX IIEHHBIX OyMmar (oOnuraiuil) OT HMEHHU
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Cmonenckoit obnactu. B 2016 rony nx o0beM npusnedeHus: coctaBuia 0,0 MiH.
pyo.

Bropoii Bua 3amMcTBOBaHMMN: bromxkerHsie Kpenutsl. [IpuBnekarorcs wus
denepanbHoro OrokeTa s YaCTUYHOTO MOKPBHITHS Jeduuura 00JacTHOrO
Oro/pKeTa, Ha pealu3allil0 KOMIUIEKCHBIX MpPOrpaMM MOJJEPKKH Ppa3BUTHS
JOLIKOJBHBIX 00pa30BATENbHBIX YUPEXKACHUH U g TOIMOJHEHHUS OCTaTKOB
cpenctB Ha cuere obnactHoro Oromkera. B 2016 romy mx oObeM MpUBJICUYECHUS
coctaBuia 2 300,0 miuH. pyoO.

Tperuit Bua 3aumcTBOBaHMi: KpeauTel, TMOJIyYeHHbIE OO0JACTHBIM
OIOKETOM OT KpeAuTHbIX opraHuzauuii. B 2016 roay ux o0bemM NpuUBIEUECHHUS
coctaBuia 13 009,3 miH. pyo.

B coorBeTcTBUM ¢  TporpaMMoOM = TOCYAapPCTBEHHBIX  BHYTPEHHUX
3auMcTBOoBaHul CmoneHckoit obmactu B 2016 romy roCyJapCTBEHHbIE
BHYTPEHHHE 3aMMCTBOBAHUS B 1I€JIOM cocTaBuian 661,3 MuH. py0., oOmmmii 00bemM
MIPUBJICUCHHBIX CPEJCTB MO BCEM BHUJaM 3auMCTBOBaHUM cocTaBuia 15 309,3 muH.
pyo.

OO6mmit 00beM CpelncTB, HamNpaBlIEHHBIX Ha [OramieHde JoJra
oOpa3oBaBIIerocss B CBSI3U C IpuBJedeHUeM 3aiiMoB B 2016 romy cocraBwi -
14 647,7 mnH. py0., a UMEHHO: TI0 TOCYAapCTBEHHBIM 3aitMaM -450,0 muH. pyo., 1o
O10/KETHBIM KpeauTaM -7 898,7 MitH. py0., IO KpeIUTaM BBIJAHHBIX KPEIUTHBIMHU
opranuzanusamu -6 299,0 mH. pyo.

['ocynapcTBeHHbIE BHYTpeHHHE 3auMCTBOBaHUS (CMOJEHCKOW 00JacTu B
2017 romy [17]:

[lepBblii BUA 3auMcTBOBaHUiA: ['ocyaapcTBeHHbIE 3aiiMbl. OCYIIECTBISAIOTCS
MyTeM BBITYCKa TOCYJApPCTBEHHBIX IIEHHBIX Oymar (oOiuramuil) OT WMEHHU
Cwmonenckoit oonactu. B 2017 rony ux oobem npusieuenust coctasun 0,0 MiH.
pyo.

Bropoii Bua 3amMcTBOBaHMMN: bromxerHeie kpeautsl. [lpuBnekarorcs wu3
denepanbHOro OrOKETa M1 YaCTUYHOTO MOKPBITHS Jepuuura 00JaCTHOTrO

Or0/KeTa, Ha pealu3alUil0 KOMIUIEKCHBIX MpOrpaMM MOAJACPKKH PpPa3BUTHUS
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JOUIKOJIGHBIX O00pa30BAaTENbHBIX YUYPESKACHUH W JJiA TOMOJTHEHHUS OCTAaTKOB
cpenctB Ha cuere obOnactHoro Oromxkera. B 2017 romy mx o0beM NpUBJICUECHHS
coctaBui 2 400,0 miH. pyoO.

Tperuii Bux 3auMcTBOBaHMW: KpeauTsl, MONXy4YeHHbIE OOJACTHBIM
OIOPKETOM OT KpeAuTHbIX opraHuzanuii. B 2017 rony ux o0beM NpuBIeHYECHUS
coctaBuia 5 224,8 miH. pyo.

B cooTBeTrcTBMM ¢ TpOrpaMMOil  TOCYAapCTBEHHBIX  BHYTPEHHHX
3auMcTBOoBaHu CmoneHckodt obmactu B 2017 romy roCyJapCTBEHHbIE
BHYTPEHHHUE 3aMMCTBOBAaHMS B I€JIOM cocTaBuiu 816,8 MiH. py0., o0muit 06bem
IPUBJIEYEHHBIX CPEJCTB M0 BCEM BHUAAM 3aMMCTBOBAaHMM cocTtaBui 7 624,8 MIIH.
pyo.

O6mmit o0beM CpelncTB, HANpaBlIEHHBIX HA IMOTallleHue  JoJra
o0pa3oBaBIIerocsi B CBS3U C TpuBJIedeHueM 3aiiMoB B 2017 romy cocraBui -
6 808,0 muH. py0., a UMEHHO: TI0 TOCYIapCTBEHHBIM 3akiMam -450,0 MiH. pyo0., 1Mo
OromxeTHbIM KpeauTam -2 400,0 MiH. py0., 10 KpeaAUTaM BbIAAHHBIX KPEIUTHBIMU

opranuzanusamu -3 958,0 miH. pyo.
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SAKVIIOYEHUE

B pesynbpTare BBINOJHEHUS JaHHOW HCCIIENOBATEIbCKOM paOOThI MOXKHO
clenaTh BBIBOJBI O TOM, 4YTO JK€ MPEACTABISIOT COOOM TOCYIJapCTBEHHbIE U
MYHULIUTTAJILHBIC 3aMMCTBOBAHUSI B CUCTEME (PMHAHCOBBIX OTHOIIIEHUM.

[lenpt0 OCyHIECTBIEHUSI 3aMMCTBOBAHUU SABJISETCS IOJIYYEHUE OpraHaMu
BJIACTU W OpraHaMM MECTHOTO CaMOYIpPaBICHUS B CBOE PAaCHOPSKEHUE
JIOTIOJIHUTENIbHBIX (PUHAHCOBBIX CPEJICTB, KOTOPhIE MOT'YT OBITh HANpaBJICHbI Ha
NoKpeITHE  neduiura  OrojpkeTa, TMOTAlIeHUs  JOJTOBBIX  00S3aTENIbCTB,
(brMHAaHCUPOBAHUE MEPOINPHUATHH, OCYIIECTBICHUE MPOrpaMM IKOHOMUYECKOTO H
COITMAJILHOTO pa3BUTHUA. [JaBHBIMU CMOCOOAMU TOJYYCHHs JOTOJHUTEIIBHBIX
(DMHAHCOBBIX CPEJICTB SIBJISIIOTCS TOCYJApPCTBEHHBIC 3aiiMbl, TPOBOJIUMBIC
OpraHaMy TOCYJapCTBEHHOM BIACTH, M MYHHUIIMIAJIbHBIC 3alMbl, MPOBOJAUMBIE
OpraHaMy MECTHOI'O CaMOYIIPABJICHUS.

l'ocynapcTBeHHBIE 1 MYHULIMIIAIIBHBIE 3aMMCTBOBAHUS SIBJISIIOTCS OJHUM U3
OCHOBHBIX MCTOYHUKOB MPHUBICYEHHS JOMOJHUTEIbHBIX (DPUHAHCOBBIX PECYPCOB
JUTSL TIOKPBITHS AedunuTa OropKeTa.

Bcenencteue  mpuBiiedeHMsT  TOCYAApPCTBEHHBIX M MYHUIMNAIBHBIX
3aMMCTBOBaHUN (OpMHUpPYETCs  TOCYAApPCTBEHHBIH M MYHUIMIAIBHBIN JIOJT.
VYpasneHue TOCyJapCTBEHHBIM M MYHULMNAIBHBIM  JIOJIOM  MO3BOJISET
pEerynupoBaTh €ro O0BEM M CTPYKTYp, ONPENENUTh YCIOBHS OCYIIECTBICHUS
HOBBIX 3aMMCTBOBAHUM, PETYJINPOBAHUE PBIHKA 3aMMCTBOBAaHUM, peaan3alus Mep
VIOpaBJICHUS MPOOJEMHBIMUA JIOJITaMHU, OOCIYy)XKMBaHHWE W TOTAlIeHHe J0JTa,
MPEIOCTABJIEHNE TOCYJAPCTBEHHBIX M MYHUUMIIAIBHBIX TAPAHTUHA, KOHTPOJIb 3a
3¢ ()EKTUBHBIM UCTIOIB30BAaHINEM 3aUMCTBOBAHHBIX CPEJICTB.

l'ocynapcTBeHHBIE W MYHULMIIAJIBHBIE 3aUMCTBOBAHUS NPOBOLSATCS B
COOTBETCTBUH C €XKErOJHO YTBEPKIAAEMBIMU IPOIPAMMAMHU.

[IporpaMmma rocyaapCTBEHHBIX BHEIIHUX 3auUMCTBOBaHUM Poccuiickoii

denepanyu MpeacTaBiIseT coOO0N NMepedeHb BHEIIHUX 3aMMCTBOBaHUN Poccuiickoi
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®denepanuu Ha oudepeqHON (PUHAHCOBBIM TOJ C pa3lelieHHEM Ha HECBSI3aHHBIC
(puHaHCOBBIC) U LIETEBBIE HHOCTPAHHBIE 3aUMCTBOBAHUS.

IIporpaMma rocynapCTBEHHBIX BHYTPEHHMX 3aMMCTBOBaHMU Poccuiickoit
denepanuu Ha oyepeaHON (DUHAHCOBBIN IO/ U TUTAHOBBIM MEPUO — ATO MEepeUYEHb
BCEX BHYTPEHHHMX 3aMMCTBOBaHUK Poccuiickon @Penepanuu B BUIE Pa3HULbI
MEXIy OOBEeMOM TMpHUBICYEHUS] W OOBEMOM CpPEJICTB, HaIMpaBIIEMbIX Ha
NoranieHue OCHOBHOM CYMMBI J0JITa, 1O KaXXI0MYy BUIY 3aMMCTBOBAHUM.

[IporpaMmma rocymapCTBEHHBIX  BHEIIHUX 3aMMCTBOBaHMM  CyOBeKTa
Poccuiickoit deaeparuu — 5TO NEpevyeHb BHENTHHUX 3aMMCTBOBAaHHMM CyOBbeKTa
Poccuiickoit denepanyu Ha ouepeHON PUHAHCOBBIN T'0Jl U TIJIAHOBBIN nepuoj. B
HEel OmpenesstoTcs MpeaeabHblii 00beM, MepedeHb, 00BEMbI U CPOKU TOTAIICHHUSI
BHEIIHUX 3auMCTBOBaHUM cyObekTa Poccuiickoii ®denepanuu Ha ouepeaHOM
(MHAHCOBBIN IO ¥ TUTAHOBBIN TIEPHO/I.

[Iporpamma rocyaapCTBEHHBIX BHYTPEHHHX 3aMMCTBOBAaHUN CyObEeKTa
Poccuiickoit ®enepauuu, MYyHUIMNAIBHBIX 3aUMCTBOBAHUW Ha OYEpPEIHOMU
(UHAHCOBBI TOJ M TIUIAHOBBIM MEPHOJ] — 3TO TEPEeueHb BCEX BHYTPEHHUX
3auMCTBOBaHUN  cyObekta  Poccuiickoit ~ ®denmepanuu,  MYHUIUIIAIBHOTO
oOpa3oBaHUs C YyKa3aHMeM oObeMa TpUBJICUEHHUs U 00beMa CpEJCTB,
HAIpaBsIEMbIX Ha MOTAallIEHWE OCHOBHOW CyMMBI J0JIra, MO KaXJAOMY BHIY
3aMMCTBOBAHUM.

B nenom, Gnarogapsi mpuBIeYEHHBIM KpeIUTaM (3aiiMaM) MEXTyHapOIHBIX
¢unaHcOBRIX opraHm3anuii B 2015 romy, cymMma TpPHUBICUYCHHBIX 3aliMOB
coctaBiisieT 1 687,8 MITH. J10J11., @ TPOTHO3 UCIIOIb30BaHus, 146,3 MIIH. 101

brnarogapst  mpuBiedYeHHBIM  KpeauTaMm  (3aliMaM)  MEXIYHapOJHBIX
¢unancoBeIX opranmzaruii B 2016 u 2017 romax, cymma MPUBJICYCHHBIX 3aiIMOB
coctraBmia 2 462,28 miH. nomt. [IporHo3 ucmonas30BaHus MOTYYEHHBIX CPEACTB B
2016 romy cocraBun, 460,1 muH. momn. IIporHO3 HMCMONB30BAaHUS TMONTYYSCHHBIX
cpeacts B 2017 roxy coctaBmi, 505,9 maH. goim.

B 2015 roay o0bemM rocynapCTBEHHBIX BHYTPEHHUX 3aUMCTBOBAaHUN U

rOCYJapCTBEHHBIX LEHHBIX OyMar coctaBui: 79 987 249,5 Teicsiu pyOIieil.
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B 2016 rony o0beM rocynapCTBEHHbIX BHYTPEHHUX 3aUMCTBOBaHUN U
rOCYJapCTBEHHBIX IIEHHBIX OyMmar mo mporHo3am cocTtaBut: 297 283 233,2 Teicsu
pyOIei.

B 2017 rony o0beM rocynapCTBEHHbIX BHYTPEHHUX 3aUMCTBOBaHUN U
rOCYJapCTBEHHBIX IIEHHBIX OyMar mo MmporHo3aMm cocTaBuT: 546 296 983,7 Teicsu
pyOIei.

['ocynapcTBeHHbIE BHYTpEHHHE 3aUMCTBOBaHUS B CMOJIEHCKOM 00jacTu B
nepuon ¢ 2014 no 2017 rox:

B coorBercTBUM € mporpamMMmMoil  roCyAapCTBEHHBIX  BHYTPEHHUX
3auMcTBOoBaHU CmoneHckodl obnactu B 2014 romy roCyJapCTBEHHbIE
BHYTPEHHHE 3aMMCTBOBaHUS B 11e710M coctaBmin 5 038,8 muH. pyoO.

B coorBercTBMM ¢  mpOrpaMmoil = rOCYJapCTBEHHBIX  BHYTPEHHHX
3auMcTBOoBaHul CmoneHckoit obmactu B 2015 romy roCyJapCTBEHHbIE
BHYTPEHHHE 3aMMCTBOBAHUS B IIeJIOM cocTaBmwid 3 690,5 MitH. pyo.

B coorBeTcTBMM €  TporpaMMoOW  TOCYJApCTBEHHBIX  BHYTPEHHHUX
3auMcTBOBaHUN CmosieHCKoH oOmactu B 2016 rTomy roCyJIapCTBEHHBIE
BHYTPEHHHE 3aMMCTBOBAHUS B IIEJIOM cOCcTaBWiIM 661,3 MiH. pyo.

B coorBercTBMM €  TOporpaMMoOWl  TOCYJApCTBEHHBIX  BHYTPEHHHUX
3auMcTBOoBaHui CmoseHckoit obmactu B 2017 romy roCyJIapCTBEHHbBIC

BHYTPEHHHE 3aMMCTBOBAHUS B IIEJIOM cocTaBwin 816,8 MuH. pyo.
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CIIMCOK NCITOJIB3OBAHHbBIX HCTOYHHUKOB
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Hymoii 31urons 1998r.: mo cocrostauio Ha 3 HOsOpst 2015 1.]
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